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June 6, 1962 


Mpg JON oe FOrd, Jz 

New Netherlands Coin Co, Ine, 
Sujte 401 

l West 47th St. 

New York 36, N. Y. 


Dear John: 


By return air mail I would appreciate your mailing 
me the following lots in your forthcoming sale for 
examination: © 498:..500; 5083" 5123°93/2, and 565. 


I have enclosed a photograph of an item that was 
recently shown to me and I must profess I am not 
that much of an expert in this field, among others, 
and would like your opinion on it. I didn't have 
the "feel'y. however it could have been a genuine 
specimen and I wasn't prepared to give an answer 

to the owner, The photograph is slightly larger 

by approximately 1/3 the actual item. Would apprec- 
iate the return of the photographs after you have 
had time to form an opinion. 


Kindly send me a 12¢ encased postage that you 
have in stock, ; 


Very best wishes, 





mw ——“‘ él_‘C‘C™*C# June 7, 196 


Mr. Jerry Cohen 
228 N. Beverly Dr. 

Beverly Hills, Calif. — 
S Dear Jerry: oe : 

3 I have your letter of June 6th, with enclosed enlarged 

photographs. a : : : es : 

oo _ ®he piece obviously is a modern forgery, predicated upon the 
ingot I discovered in Texas in 1952. From what I can make out from the 


. photograph, the piece under discussion is engraved, and obviously made 
by closely copying the illustration of the genuine in the Guide Book. 


- The original was not made by hand engraving, but by a set of letter 


a very high silver content. If you need to convince any one that the 
looped piece is a fraud, I will be very happy to send you a photograph 
of the original. ee | : ee 


punches. The color of the original was decidedly green, suggesting 


o In exchange for this information, I would appreciate either 
borrowing the negative from which the two enlarged prints you sent me 
were made from, or I would like to have two similar enlarged prints 
(plus a couple of duplicates, if available), plus at least one contact 
print (actual size) for my card file. I would also appreciate knowing 
where this piece came from, as I try to keep very accurate records on 
not only the genuine items, but on the currently good attempts to : 
imitate. It will probably be easier for you to lend m the negative, 
but if you prefer, you can have the prints made locally. I could get 
petter quality prints from the negative than you can, but do what you ¢: 


oe I can not over emphasize the importance of my having photograp! 
of this type of a fraud. It is only by building up a library of card 


index, that I can be of assistance in the future, when the counterfelti) 
gets more expert. : | 7 


Is there any chance that this piece can be sent to the America) 
Numismatic Society, ¢/o Mr. Henry Grunthal, with a request that he con- 
tact me upon its receipt? I would like to have the piece re-examined 
at the Society, where we have the proper equipment to ascertain exactly 
how junk like this is being made. Similar counterfeit facsimile silver 

dngots of Parsons & Co. have lately appeared on the market, and several 
 @eollectors have been victimized. By examining this piece at the A.N.S. 





Page 2 - Mr. Jerry Cohen. 


I can find out if the planchet was cast or rolled, and be damned sure 
that the lettering is engraved. I would also like to compare the 
weight and specific gravity to that of the original, because the boys 
are getting good enough to start being a real nuisance. 2 


I have referred to Charles your request for the six lots from 
our auction, and they are being forwarded to you today. : 


Twill try and get out some encased postage stamps for you 
this afternoon. ~~ ee | eS 
Sincerely, 


NEW NETHERLANDS COIN CO.INC. 


John J. Ford, Jr. 
JIF:dn 7 
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June 16, 1962 


Me. Jen Jo ferds Jim 

New Netherlands Coin Co. Ine, 
Suite 401 

1 West 47th Street 

New York 36, N. Y. 


| Dear John: 


Thanks very much for your kind letter of June /7th 
regarding the so-called “Parson's Piece",.1 will 

send you the negatives that I have which are approximately 
1/3 larger than the actual coin. I cannot send you the. 
coin or give you any further information as it was brought 
into me and I cast my doubts on its being authentic 

and I gave it back to the middle man, I cannot devulge 
anything else concerning this particular item. 


I appreciate your mailing me the auction lots and it 
is quite possible that one of us will attend this 
sale, 


Would appreciate your advising what you have availalbe 
in the following medals: 


Washington before Boston - Baker 47 

Memorial of the Washington Cabinet - Baker 325 
Hero of Freedom - Baker 79 

Seasonal Medals - Baker 171 and 172 


Best wishes, 


Sincerely, 








FROM 


irs. Doris Ea Gamprect JOHN J. FORD, JR. 


TO 
61); Spring ae NUMISMATIST 
176 HENDRICKSON AVENUE 
Qnincy, 1 ROCKVILLE CENTRE, N. Y. 
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has been carelessly cleaned, and there are sores edge bruises upon both the right and 
tee sctpoe, 
: eli ati ave come the conclusion that the piece is probabl 

genuine. I would venture a guess that it was buried in the ground for a number of years. 
As it stands, I would not want to pay more than $100. for it. If this offer is satisfac- 
tory, use the lower part of this sheet for a reply, and I shall send you my check. In the 
interim, I will weigh the coin, and have it photographed. Could you tell me where you got | 
it, and if you can find out anything about the good Doctor$ The most important thing asant 


this item is it's Quincy origin. I am sorrier than you are, that the coin does not look 
PLEASE REPLY TO -———> SIGNED better. Very truly yours, A707. 
GG 
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SEND WHITE AND PINK COPIES WITH CARBONS INTACT. PINK COPY IS RETURNED WITH REPLY. 


GRAYARC CO., BROOKLYN 32, N. 











er. air. Pain Yore 3 oo FROM JUHIN J. FORD, JR. 
“To 9410 North Clydesdale Road } Numismatist 
a Castle Rock, Colorado POST OFFICE BOX 33 


80104 gee ee ' ROCKVILLE CENTRE, N. Y. 11571 
: (516) RO 48988 


SUBJECT: —Your_inquiries_conceming Coowey_and Parsons ———______ DATE: —Sept._20,_1980__ 
FOLD A Dear Mr. Young: 


My friend, N. Neil Harris, prior % the recent ANA gathering in Cin- 
cinnati ; forwarded to me two of your requests for data re the two aforementioned 
_ Colorado coiners. 


- Fhe J. J. CONWAY “five dollar" dente utilizing a transfer die made 

from an_ unpublished original obverse, was struck and marketed by the late Robert 

_ Bashlow in late 1962-63. For the details, you might refer to issues of "Coin World" 
of that period, as I remember that Bashlow advertized the restrikes extensively in 
that publication. The transfer obv. die was made by August Frank of Philadelphia; 
the. bulge was a result of the failure of the original during the transfer process. 
The original die was discovered in 1955 and given to me as a gift. In time, I dis- 
posed of it, and it ended up in the hands of Robert Bashlow. I had nothing to do 
with the "restrikes,"' except to warn Bashlow to utilize the word RESTRIKE upon his 
productions. Happily, R.B.'s effort) were a commercial failure, unlike his earlier 
"second restrikes" of ae Lovett C.S.A. cent. 


Much of what little I know Goncve Dr. John Parsons was published 
as part of my description of lot #603, New Netherlands Coin Company's 60th auction 
sale, Dec. 3-4, 1968. Book dealer, G. F. eee may be able to furnish you with a 
copy of that sale catalogue « 


I wish you luck with your he and greatly regret the delay in 


replying to you, but I receive many, many requests for information, and fina it 
difficult to reply to even a small ee of them. 


‘ PLEASE REPLY TO ———> + #SIGNED 


REPLY cc: N. Neil Harris 





SIGNED 


GRAYARC CO., INC., BROOKLYN, N. Y. 11232 
















an Nurnismiatic a tssoctultore Certification 
rth Cascade Colorado Springs. Colorado 
(803/632-2646 


KENNETH E. BRESSETT 


Director 


August 17, 1983 


MARY A. THOMPSON 


Assistant to the Director 


THOMAS K. DELOREY 


Senior Authenticator 


JOR ae Pord,: ts 
P.O. Box 706 


Rockville Centre, NY 11571 : 
CONSULTANT'S REQUEST 


Enclosed are the following coins for your opinions. 


Coin # Owner's Value information Needed Consultant Opinion Added Information 
F-5270-B $150,000.00 — Genuine? me ! at Zu 
FAREED Gah OFT OS Ts Jat ee) 


IE aa flares tare) meget | 
Gre (Dracne) pte, wee Bo ey Ack 
eens 


aM Re ea oe Pee yf Leg) aacity oe 
Rake teted- hong elena Cap ma bone) Aw 
a iS), Py Beg Che a pm e, pats Ceec/ 


Total Value $150,000.00 
[Thank you for your assistance. 


check enclosed for return postage--~$ ie 3 
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sincerely, 
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Subj: Ingot Studies 

Date: 3/4/2003 11:31:48 AM Central Standard Time 
From: EricNumis 

1. EVANS1857@juno.com 


Dear Bob: Thank you for informing me that the images of the ingots will be forwarded to us soon. We look forward 
to studying them. 

Would you be kind enough to ask Dwight Manley for his permission to send us or have him send us directly all 
information he has on his acquisition and disposition of the Colorado Ingot, including dates, names, amounts, 
provenance, contacts and other information. This is important. We are not prying and feel that this is important in 
your study. 

The newspaper comment as to the Parsons ingot situation indicates that the punched in text is much stronger in 
one than in the other. It is important to determine if one could be a cast of the other. 

Thrive. Eric (Eric P. Newman Numismatic Education Society, 6450 Cecil Ave. St. Louis, MO 63105 Tel: 314 - 
727-0850 Fax: 314 - 727 - 0820 ) 


Tuesday, March 04, 2003 America Online: EricNumis 





EEE 
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Subj: ingot studies 

Date: 3/4/2003 8:44:45 AM Central Standard Time 
From: evans1857@juno.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


March 4, 2003 


To: Eric Newman 
From: Bob Evans 
Re: ingot studies and photographs 


In recent days | have been reviewing my photographs of the ingots we 
discussed: the Parsons & Co. and Justh & Hunter ingots from the Lilly 
Collection, Smithsonian Institution, as well as the other more-recently 
discovered Parsons ingot, which is different. | am have some additional 
prints of these images made tomorrow, and | will send them along to you 
for your review. 


Thank you very much for taking the time to talk with me the other day, 
and for offering to review my work before publication. | think it is a 
very interesting subject, although it can be controversial. | want my 
article to be as unimpeachable as possible. 


Best regards, 
Bob Evans 


Geologist 
Curator of the S.S. Central America Treasure 


Tuesday, March 04, 2003 America Online: EricNumis 


Robert D. Evans 
1290 Flint Ridge Road 
Hopewell, Ohio 43746 

614-226-7866 


evans1857@juno.com 


March 7, 2003 

Eric Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman, 

First of all let me express my thanks for our discussion a couple weeks ago. The subject 
of historical ingots is an important one and it is always fascinating to discuss such matters 
with those who have studied the material over the years. I truly appreciate your 


comments and advice. 


Enclosed you will find photos of the ingots we discussed: 


* A “Parsons & Co.” ingot from the Lilly Collection, Smithsonian Institution. 

a A Parsons & Co. ingot with provenence from The Huntington Family and 
Dwight Manley. 

« The “Justh & Hunter” ingot from the Lilly Collection, Smithsonian Institution. 


I have included overall views of the ingots as well as detailed close-ups of individual 
characters. The photos are labeled on the backs and are mounted using removable double- 
stick tape, so you can arrange them to your heart’s content. 


The Huntington/Manley ingot is the one covered by the August 19, 2002 issue of Coin 
World. 


I have concluded that both ingots from the Lilly Collection are not genuine. We have 
discussed this conclusion already, but I will review my reasoning here. 


Parsons & Co. 


In the spring of 2000 Dwight Manley showed me a Parsons & Co. ingot he had acquired 
from Larry Goldberg. Goldberg had in turn acquired the piece from the collection of 
Edwards Huntington Metcalf, who subsequently passed away in 2001. I never had the 
opportunity to interview Mr. Metcalf. He was the grandson of Henry Edwards 
Huntington, the nephew of Collis P. Huntington of mid-19" century railroad fame: 
Southern Pacific, Central Pacific, Chesapeake & Ohio, etc. 


The ingot certainly has an impressive and credible provenence, having reportedly been in 
the Huntington family for many generations. Its origins seem to pre-date the troublesome 








1950s and 1960s when many questionable ingots came to light. It also has an impressive 
presentation/display case, a double enclosure daguerreotype photographic case that has 
been modified for that purpose. 


In the course of trying to authenticate this piece I took the case to the Eastman House 
International Museum of Photography in Rochester, New York for examination by Grant 
Romer, a senior curator and specialist in historic photographs. For two hours we 
examined the case, and disassembled many of its components to determine whether the 
modifications were mid-19" or 20" century. Although noting some mid-20" century 
repairs (polymer glue in the “hinge”) Mr. Romer’s opinion is that the original adaptation 
of this case for housing the ingot is contemporary with the indicated date: 1860. 


The Huntington/Manley ingot superficially resembles the specimen in the Lilly 
Collection, sharing features that have caused other researchers to doubt the authenticity 
of the Smithsonian ingot. These include: 


The letters and numerals are individually stamped. 

The weight is expressed in pennyweights (“DWT”). 

The purity is expressed in carats. 

The piece has no “security edges” to prevent tampering. 

The value of the gold does not match the accepted $20.67 per ounce value of 
the period. 


A gold price of $20.27 to the troy ounce is obtained if the values stamped on the ingots 
are used: $20, 18 % carat, 25.6 dwt. This conflicts with the established contemporary 
gold price of $20.67 per troy ounce. I do not have an easy explanation for this. 


Certainly, if these pieces were ever intended for circulation the stamping of 36 characters 
on the obverse and another 18 on the reverse would be a time-consuming, and money- 
losing process. 


The use of “out-of-fashion” units for weight and purity is interesting. The S.S. Central 
America ingots, all 532 of them, express the weight in hundredths of a troy ounce and the 
purity in “FINE” or thousandths. That the bullion markets generally accepted these 
standards is further established by Augoston P. Molitor’s 1859 essay in the Alta 
California on the practice and problems of assaying (Owens, 2000, p.50). 


This brings us to the punches. Although of a similar style, the two ingots were stamped 
with distinctly different punches. Note in particular the rounded serifs of many letters and 
numerals on the Huntington piece versus the squarely truncated serifs on the Lilly piece. 


I have submitted both ingots to chemical composition analysis using scanning electron 
microscopes and their capacity for what is known as energy dispersive spectroscopy 
(EDS). Use of EDS can determine the elemental composition of an object to within a 


percent or two. This is of course restricted to the tiny area sampled in each analysis, so 
more than one location on the ingot needs to be targeted for analysis. 


The chemical compositions of the two ingots are different, indicating different sources 
for the gold. The composition of the Huntington/Manley ingot is about 80% gold with the 
detectable balance in silver. The composition of the Lilly/Smithsonian ingot is about 89% 
gold, 10% silver, and 1 % copper. 


Since I decided to let these objects speak for themselves, I would submit that one of them 
is lying! 


Although my conclusions are preliminary, I currently feel that the Huntington/Manley 
ingot is genuine due to its historical provenence within the Huntington family, its 
composition (which is close to correct), and its fascinating presentation case. The unusual 
weight-units and purity-units can be explained away since Dr. Parsons was probably 
trained more in medicine than in metallurgy. His use of carats and pennyweights 
probably reflects the source of his training, possibly from a jeweler. 


The Lilly/Smithsonian specimen strains credulity. The object itself is too pure (89% 
instead of 77%), slightly too heavy (40.21g instead of 39.81g (25.6 dwt)) and would have 
had an actual 1860 gold value of $23.78, or $23.32 if we accept the gold value as 
indicated by the ingots’ figures. I venture to say that the pioneer coiners and assayers 
were far more often accused (and perhaps guilty) of debasement rather than under- 
valuing their products by 16% or more. 


The fact that different punches and different gold sources were used for the production of 
the two ingots indicates that one or the other is not genuine. It is very unlikely that a 
counterfeiter or counterfeiters faked this ingot more than once, although other examples 
of the fake may show up. 


The engraved silver plate accompanying the Huntington/Manley ingot indicates that this 
was the first ingot, and although that implies that there may have been others, the 
Lilly/Smithsonian ingot was not made with the same tools. 


I believe the genuine ingot was made for largely commemorative purposes, like 
businesses that hang their first dollar on the wall. 


I am currently pursuing a couple library leads for more information about Dr. John 
Parsons than can be found in Kagin’s book. I am trying to research the connection 
between Dr. Parsons and the Huntingtons. The business interests of mining and the 
railroads were intricately entwined at the time. 


Enjoy the photos of the punches. I have been unable to get good microscopic detail on the 
Lilly/Smithsonian numerals and letters because too much mounting wax adhered to the 
interior of the punched characters. Douglas Mudd, the Collections Manager, has now 


removed a large portion of this, and I hope to get better photos before publishing. 
Nonetheless, I think you will see clearly that the two punch sets are different. 


The Huntington/Manley specimen shows many serifs that have rounded ends. The 
Lilly/Smithsonian piece has mostly sharply and squarely cut serifs. Does this say 
something about the way the punches were made? The rounded serifs on the 
Huntington/Manley piece are the source of some concern for me. Were such punches 
available in 1860? 





Justh & Hunter: 


The Justh & Hunter ingot from the Lilly Collection has many problems, most brought to 
light by the discovery of the S.S. Central America treasure and its 25 genuine, 
Marysville, Justh & Hunter ingots. You can read the descriptions of the S.S. Central 
America ingots in Dave Bowers’s massive book. The Lilly/Smithsonian specimen differs 
from the genuine in many significant ways: 


The punches are all different from the genuine. 

The weight is expressed in ounces, pennyweights and grains. 

The date (1857) is stamped on the piece. 

The location of manufacture (Marysville) is stamped on the piece. 


I don’t think there can be much doubt that the Lilly/Smithsonian ingot is a fake. 
It is composed of a slightly too pure (92%) alloy of gold and silver. 


As an additional note: It is struck multiple times with an “Internal Revenue” stamp, 
which simply suggests that the counterfeiter also possessed one of these. I have 
photographs of several such “Internal Revenue” stamps, but I have not yet found one that 
matches others. 


Thank you for offering to review anything I might author prior to publication. I offer 
these photos and thoughts as an initial subject. 


Best regards, 


{eb frames 


Bob Evans 


Parsons & Co. 
Huntington/Manley 
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Parsons & Co. 
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Detail showing rounded form of the serifs 


Parsons & Co. 
Huntington/Manley 





Detail showing rounded form of the serifs 


Parsons & Co. 
Huntington/Manley 





Detail showing rounded form of the serifs 


And upside-down “S” 








Parsons & Co. 
Huntington/Manley 
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Detail showing squarely cut serifs on numeral 
and rounded form of the letter serifs 


FROM = MONEY MUSELIM FAX NO. +: 3145165903 Apr. 23 2603 02:36PM Pl 


Mr. Robert D. Evans March 13, 2003 
1290 Flint Ridge Rd. 
Hopewell, OH 43746 


Dear Bob: 


Your March 7, 2003 letter and its enclosures are fascinating and we as well as 
others have been studying such matters for many years. 

The photographs. are spectacular and the amount of research you have done is 
extensive and very important. We are particularly glad to learn of the cooperation you 
have received from Smithsonian. If you want to tell us who are the others whose advice 
you are seeking we would appreciate it as there could be beneficial discussions between 
any of your helpers. 

A primary fact we would like to know is what origina] written comments and 
descriptions there were as to each of the two items under review when the Lilly 
Collection in 1973 was “donated”, Please ask Mr. Mudd for this. 

We also would like to know when where and through whom the Goldbergs 
learned of the existence of the Parsons ingot and any details of its acquisition by or 
through them. To whom did Manley sell his Parsons ingot? 

We urge you fot to be in a rush to publish as you must avoid comments which are 
not backed up or are easily subject to challenge. ‘You must have published material in 
footnotes and there are many items to be cited. Do not mention the opinions of unnamed 
persons without specifying who they are and whether they are published or by letter to 
you or Manley. We have checked some publications and there must be more we have not 
yet found. The Numismatist for May 1958, p. 52% mentions the $20 Parsons. 

As to images, the Manley and Lilly Parsons ingots should be exactly the same 
size for comparison, but enlargements would be in addition. The earliest mention of the 
$20 Parsons ingot we know of is 1901. 

Kagin illustrates the Lilly example of the Parsons $20 ingot on page 322 and this 
is the same piece as was earlier inserted and later withdrawn from the Red Book. It is also 
the sane piece from which reproductions by Peter Rosa (doing business as Becker) were 
copied (See comment by Kagin, p, 322) 1s there any earlier illustration of the Lilly ingot 
than the Red Book? As to the Manley Parsons ingot is there any illustration of it known 
prior to recent the recent acquisition of the ingot by Manley? 

I call your attention to the fact that Parsons intended to make circulating coins and 
actually made a few. Thus the temporary nature of a few $20 ingots would not 
necessitate logotypes. The coins finally struck were very irregular in weight and content 
and therefore any ingot might also have been. No wonder Parsons failed and that Clark 
Gruber succeeded. 





FROM = MONEY MUSEUM FAX NO. : 3145165993 Apr. 23 2003 92:38PM P2 


Each numeral ] on the back ofthe Manley Parsons has the upright tilting slightly 
to the right while each numeral 1 on the Lilly Parsons is vertical. In fact all of the 
punches used for one Parsons differ from those used on the other. Your observation about 
the curved ends on letters instead of projecting serifs is most important, 

As to the Marysville Lilly Justh & Hunter, is the curved name loge exactly the 
same as that on those shown in Dave's A Califormia Gold Rush History ? Is “Marysville” 
or “1857” punched into the edge of all Central America pieces from Marysville? 

In our junk box we have a $20 Parsons ingot replica marked COPY on the edge. it 
seems 10 be gold plated lead. That is probably a Peter Rosa (Becker) job. 

The above I hope will be helpful to you. Let us keep exchanging thoughts and 
findings as is convenient. Do not hesitate to ask us anything we might be helpful on. Do 
not stick your neck out too far. You are doing something quite important so keep 
digging. 


Thrive, 


Eric P,. Newman 
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Subj: Parsons Bars 

Date: 3/14/2003 10:40:06 AM Central Standard Time 
From: kbressett@pcisys.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Eric, 

| was mistaken about what Larry Goldberg said concerning the Parsons’ Bar. In the words of one of our other 
acquaintances, | let my own theory cloud my interpretation of what he meant. Here is the message that was 
passed on to me along with other Red Book contributions from the data input clerks at Golden Press: 


“Within Territorial Gold, under John Parsons & Company: Parson Bar. 'Kagin bought one from Manley at 
ANA show. He has photos of it. Value 250,000." 


“Goldberg also Believes the J.H. Bowie 1849 5 Dollar coin to be fake." 


| regret having misled you. Apparently Goldberg wanted this statement added to the Red Book under the Parsons 
section. Of course | did no such thing. What is interesting is his statement about the Bowie 5 Dollar piece. 


Please acknowledge receipt of this so that | will know you have the correct information. 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 
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Friday, March 14, 2003 America Online: EricNumis 
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Subj: Re: Parsons Bars 

Date: 3/14/2003 11:57:38 AM Central Standard Time 
From: EricNumis 

To: kbressett@pcisys.com 


Ken: Thank you for straigtening out the information about the Parsons Bar. What could have happened is that the 
Manley one was known and acquired or borrowed by some acquaintance many decades ago and that it was 
replicated. The Lilly collection in due course could have obtained that replication. Prior to that the Becker fake 
could have been made from the replication and and the image of the possible replication submitted to your 
catalog for publication along with the other stuff. The Manley piece could have been kept out of sight but has just 
appeared a couple of years ago. People have died during that period. There is only oral evidence so far as we 
know of its relationship to a Huntington family member who is said to have died in 2001. Kagin's book does 
illustrate the same piece your catalog did. The mounting of the Manley piece is very unusual. Does this scenario 
have any logic? You may amplify it, think about it or discard it. Eric 


Friday, March 14, 2003 America Online: EricNumis 
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Subj: Parsons Bars 

Date: 3/17/2003 11:02:31 AM Central Standard Time 
From: kbressett@pcisys.com 

TO: ericNumis@aol.com 


Sent from the Internet (Details) 


Hi Enric, 


| spoke to three locals and none of them have any special information about 
the Parsons bars. | am still waiting to hear from Bob Rhue (in Denver) who 
is clearly the best possible source of information around here. 


What | did learn is that Don Kagin sent the bar to the ANA for Larry Lee to 
see, and he said that | can examine it whenever | want. That will have to 
wait until after the ANA show in Charlotte later this week, but I will take 
advantage of their offer ASAP. 


Don indicated that this is the original bar, and that others are copies of 
it. Did | understand correctly that you said the Smithsonian piece is from 
different letter punches? Do that mean that it is punched differently, or 
that the punches themselves are entirely different? 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Monday, March 17, 2003 America Online: EricNumis 


ee —————e_—_—eeeeee—eeeoe 
Page 1 of 1 


STUMNOLG :oulTUO voLIOWY €0OT “L1 YouRW| ‘Aepuow, 


Subj: Re: Parsons Bars 

Date: 3/17/2003 11:42:23 AM Central Standard Time 
From: EricNumis 

To: kbressett@pcisys.com 


Ken: The Smithsonian Parsons ingot has exactly the same text and the same size letters and numerals as the 
Manley ingot, but all such letters and numerals on each ingot are slightly different in shape, serifs, thickness and 
position than those on the other according to the images | have received. For a "temporary" issue to have two 
sets of punches of the same size is almost impossible, assuming one piece is genuine. | call ita temporary issue 
because coin dies were being made and were soon used for striking. Eric 


OU '},USI eiey} eqhew pue Apoqewos Aq Jo ulbey 10 Shaqpjoy Aq Ajiwey uo}GuUNY eu} ul Apoqawos 0} yOeYo 
e SI aJ0u} ogAeW ‘poued yous e }! Buipjoy seye Apoqawos 0} }! pjos uay} Aajueyy pue o6e os Jo sea e Aajueyy 0} 


}1 pjos Ayuesedde shiaqpjoy se woy awed AjjeulBiuo seq Agjueyy - uo}HuyuN}Y ay} eseyM ulbey uo yse 0} duns ag 
Z # BSuOdseY ‘Uday 


woo sksind@yessaigqy ‘OL 

SILUNNOWS "WOJ4 

SWI] PIEPUR}S |EIJUSD WY LE-9G:L1 COO?/ZL/E :3}eQ 
sieg SuOSsJed :0y ‘Iqns 


Monday, March 17, 2003 America Online: EricNumis 


| JO [| o8eg 


Page | of | 


Subj: Re: Parsons Bars 

Date: 3/17/2003 1:38:14 PM Central Standard Time 
From: kbressett@pcisys.com 

TO; EricNumis@aol.com 


Sent from the Internet (Details) 


THANKS FOR THE INFORMATION. LET'S KEEP IN TOUCH AS THIS INVESTIGATION PROGRESSES. | 
THINK THERE IS MORE TO THIS THAN MEETS THE EYE. 


At 12:42 PM 3/17/2003 -0500, you wrote: 


Ken: The Smithsonian Parsons ingot has exactly the same text and the same size letters and 
numerals as the Manley ingot, but all such letters and numerals on each ingot are slightly different in 
shape, serifs, thickness and position than those on the other according to the images | have 
received. For a "temporary" issue to have two sets of punches of the same size is almost 
impossible, assuming one piece is genuine. | call it a temporary issue because coin dies were being 
made and were soon used for striking. Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 
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Subj: Re: Parsons Bars 
Date: 03/14/2003 1:56:36 PM Central Standard Time 


From: kbressett@pcisys.com (Ken Bressett) 
To: EricNumis@aol.com 





Eric, 


| have no solid information about the origin of any of the Parsons’ bars. Another theory could be that both are 
fakes and one was deliberately made to look like a fake so as to make the other seem real. That is an old 
trick that has been done before with other coins, as you well know. 


| will ask some locals if they have any insider information about the Parsons material. 


Ken 


At 12:57 PM 3/14/2003 -0500, you wrote: 


Ken: Thank you for straigtening out the information about the Parsons Bar. What could have 
happened is that the Manley one was known and acquired or borrowed by some acquaintance 
many decades ago and that it was replicated. The Lilly collection in due course could have 
obtained that replication. Prior to that the Becker fake could have been made from the 
replication and and the image of the possible replication submitted to your catalog for 
publication along with the other stuff. The Manley piece could have been kept out of sight but 
has just appeared a couple of years ago. People have died during that period. There is only oral 
evidence so far as we know of its relationship to a Huntington family member who is said to 
have died in 2001. Kagin's book does illustrate the same piece your catalog did. The mounting 
of the Manley piece is very unusual. Does this scenario have any logic? You may amplify it, 
think about it or discard it. Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 
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Subj: Thanks for observations 

Date: 3/18/2003 4:47:46 PM Central Standard Time 
From: evans1857@juno.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


March 18, 2003 


To: Eric Newman 
From: Bob Evans 
Re: Observations and comments in your letter of March 13 


Many thanks for your observations, comments and advice about my ingot 
research. | am looking forward to further research and further input from 


you. 


With your permission, | would like to share your letter with Dwight 


Manley in order for him to read your interesting questions. 


| will write to you again after my next session at the Smithsonian, which 
should be in the next couple weeks. I'll write sooner ifsomething 


interesting come up. 
Best regards, 


Bob Evans 
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Subj: Parsons Bar 

Date: 3/27/2003 3:37:54 PM Central Standard Time 
From: kbressett@pcisys.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Eric, 


| examined the Kagin Parsons bar today at the ANA. It is encased in a 
makeshift Civil War era daguerreotype case with a silver plaque that has 
been hand engraved "Parsons & Co/Assayers/ Colorado/First Ingot/Twenty 
Dols/1860/Carat 18 1/2 Dwt 25 6/10" The plaque is tarnished and looks 
very old. The case is worn and moldy. 


| could only see the front of the bar. The owner will not allow it to be 
removed from the holder. It looks very much like other bars of that era. 

All letters are hand stamped into the surface, and are essentially the same 
as the piece in the Smithsonian. Except, as you pointed out, they are 
somewhat different than the Smithsonian punches. Some of the letters lack 
the same kind of serifs. 


| find it curious that the fineness is expressed as 18 1/2 carat; and | 

would like to know why the bars are marked "Parsons" while the coins are 
marked "Parson". Does the wording on the case saying this was the "first 
ingot" indicate that they were planning on making others? Why would they 

need several different letter and date punches? Are both of the known 

pieces the exact same dimensions, indicating they were cast in the same mold? 


Without being able to weigh or test this bar for trace elements, it is 
difficult to form any conclusion as to its origin. | did notice that in the 
1961 Catalog by Clifford, he has a 'star’ beside the illustration of the 
bar shown there, indicating the photo or piece came from JJF. Did that 
piece then go to the Smithsonian? Was it eventually part of the Lilly 
collection? 


Your thoughts..... 
Ken 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Friday, March 28, 2003 America Online: EricNumis 
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Subj: Parsons Bar 

Date: 3/27/2003 3:37:54 PM Central Standard Time 
From: kbressett@pcisys.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Eric, 


| examined the Kagin Parsons bar today at the ANA. It is encased ina 
makeshift Civil War era daguerreotype case with a silver plaque that has 
been hand engraved "Parsons & Co/Assayers/ Colorado/First Ingot/Twenty 
Dols/1860/Carat 18 1/2 Dwt 25 6/10" The plaque is tarnished and looks 
very old. The case is worn and moldy. 


| could only see the front of the bar. The owner will not allow it to be 
removed from the holder. It looks very much like other bars of that era. 

All letters are hand stamped into the surface, and are essentially the same 
as the piece in the Smithsonian. Except, as you pointed out, they are 
somewhat different than the Smithsonian punches. Some of the letters lack 
the same kind of serifs. 


| find it curious that the fineness is expressed as 18 1/2 carat; and | 

would like to know why the bars are marked "Parsons" while the coins are 
marked "Parson". Does the wording on the case saying this was the "first 
ingot" indicate that they were planning on making others? Why would they 

need several different letter and date punches? Are both of the known 

pieces the exact same dimensions, indicating they were cast in the same mold? 


Without being able to weigh or test this bar for trace elements, it is 
difficult to form any conclusion as to its origin. | did notice that in the 
1961 Catalog by Clifford, he has a'star’ beside the illustration of the 
bar shown there, indicating the photo or piece came from JJF. Did that 
piece then go to the Smithsonian? Was it eventually part of the Lilly 
collection? 


Your thoughts..... 
Ken 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 
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Subj: Re: Parsons Bar 

Date: 3/28/2003 4:35:13 PM Central Standard Time 
From: EricNumis 

To: kbressett@pcisys.com 


Ken: You asked for my thoughts as to the Parsons situation | brought up to you so here goes. 

The Smithsonian Parsons ingot was not in the Clifford collection when it was sold in 1982 nor was it part of the 
Clifford collectiuon in 1961 when Clifford included it in his publication as being from information furnished by 
others. It went to Lilly directly or indirectly from the people who furnished Clifford the information. We had asked 
Smithsonian for the source of the Lilly collection pieces long ago under the freedom of information act and after a 
year of stalling Smithsonian said the information did not belong to Smithsonian and that it was sort of on loan and 
was returned to the Lilly Estate. We have this data nevertheless in our file boxes somewhere but it would take me 
days to find it. 

| had asked recently for one for one images of the two different Parsons $20 ingots and it was indicated that this 
would be done as | was sent images of both but on a different scale. When | get them | will try to see if the same 
casting mold was used. If the Smithsonian piece is a copy of the Huntington piece it would be natural to copy the 
size as nearly as possible and simple to do. Therefore trying to check that matter would not necessarily lead 
anywhere. 

As to the spelling of the name PARSONS the literature indicates that is his real name but | am checking for the 
earliest mention of his name as to ingots or coinage. He obviously anticipated coinage when and if he made the 
ingots and the die maker made the spelling error on the coin dies. 

The fact that the daguerrotype holder is moldy and from the period means little as a holder could be salvaged in 
the 1950s which would be genuine and just as moldy. The silver plaque could easily have been engraved and 
darkened in the 1950s. Part of the glue on the holder is said to be modern, The fact that the wording of the plaque 
is so inclusive is unusual for such an unimportant event when coins were to come soon thereafter. The 
Huntington connection is unrelated to the words on the plaque. The timing of the first appearance of the 
Huntington ingot is important as it could be shortly after the death of someone who might know something. It is up 
to the Goldbergs and Kagin to furnish information as to the date and circumstances as someone is said to have 
bought the piece from a Huntington family member, the last of whom seems to have died in 1999. A check in 
payment must have been used. 

As to the use of the word carats this is unusual for Colorado and should be researched. Both the Moffat and 
Kohler bars in California previously used that word and that gives one some concern. The same is true as to dwt. 
The fact that an entirely different set of letter and number punches were used for each Parsons ingot is 
concerning because they are exactly the same size and style. In addition where a number or letter is repeated on 
an ingot the same punch is reused, showing that a gang punch was not used and therefore no substantial amount 
of production was intended. He certainly had much more than $20 in gold on hand in order to go into that 
business.He did not make only one ingot to begin with. 

Please do not disclose the identity of the people who opened this matter up to me except as to what was or is in 
the media or public domain. It could dry up my sources, 

etc. Now it is your turn to spout. —_ Eric 
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Date: 
From: 
To: 
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Re: Parsons Bar 

3/29/2003 9:57:47 AM Central Standard Time 
kbressett@pcisys.com 

EricNumis@aol.com 


Sent from the Internet (Details) 


Thank you Eric. You have given me plenty to think about. 
Ken 


At 05:35 PM 3/28/2003 -0500, you wrote: 


Ken: You asked for my thoughts as to the Parsons situation | brought up to you so here goes. 

The Smithsonian Parsons ingot was not in the Clifford collection when it was sold in 1982 nor was it 
part of the Clifford collectiuon in 1961 when Clifford included it in his publication as being from 
information furnished by others. It went to Lilly directly or indirectly from the people who furnished 
Clifford the information. We had asked Smithsonian for the source of the Lilly collection pieces long 
ago under the freedom of information act and after a year of stalling Smithsonian said the 
information did not belong to Smithsonian and that it was sort of on loan and was returned to the 
Lilly Estate. We have this data nevertheless in our file boxes somewhere but it would take me days 
to find it. 

| had asked recently for one for one images of the two different Parsons $20 ingots and it was 
indicated that this would be done as | was sent images of both but on a different scale. When | get 
them | will try to see if the same casting mold was used. If the Smithsonian piece is a copy of the 
Huntington piece it would be natural to copy the size as nearly as possible and simple to do. 
Therefore trying to check that matter would not necessarily lead anywhere. 

As to the spelling of the name PARSONS the literature indicates that is his real name but | am 
checking for the earliest mention of his name as to ingots or coinage. He obviously anticipated 
coinage when and if he made the ingots and the die maker made the spelling error on the coin dies. 
The fact that the daguerrotype holder is moldy and from the period means little as a holder could be 
salvaged in the 1950s which would be genuine and just as moldy. The silver plaque could easily 
have been engraved and darkened in the 1950s. Part of the glue on the holder is said to be modern, 
The fact that the wording of the plaque is so inclusive is unusual for such an unimportant event 
when coins were to come soon thereafter. The Huntington connection is unrelated to the words on 
the plaque. The timing of the first appearance of the Huntington ingot is important as it could be 
shortly after the death of someone who might know something. It is up to the Goldbergs and Kagin 
to furnish information as to the date and circumstances as someone is said to have bought the piece 
from a Huntington family member, the last of whom seems to have died in 1999. A check in 
payment must have been used. 

As to the use of the word carats this is unusual for Colorado and should be researched. Both the 
Moffat and Kohler bars in California previously used that word and that gives one some concern. 
The same is true as to dwt. 

The fact that an entirely different set of letter and number punches were used for each Parsons 
ingot is concerning because they are exactly the same size and style. In addition where a number or 
letter is repeated on an ingot the same punch is reused, showing that a gang punch was not used 
and therefore no substantial amount of production was intended. He certainly had much more than 
$20 in gold on hand in order to go into that business.He did not make only one ingot to begin with. 
Please do not disclose the identity of the people who opened this matter up to me except as to what 
was or is in the media or public domain. It could dry up my sources, 

etc. Now it is your turn to spout. 

Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Saturday, March 29, 2003 America Online: EricNumis 
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Subj: Parsons Bars 

Date: 4/9/2003 2:18:45 PM Central Standard Time 
From: kbressett@pcisys.com 

To: ericNumis@aol.com 


Sent from the Internet (Details) 


ENC: 


| am continuing to search for information about Parsons bars. Apparently 
there is a great deal of confusion about what exists, where the pieces may 
be, and which (if any) are genuine. 


One seems to be traced back to 1950. It was seen by JJF and declared false. 
That might have been either before or after he discovered his piece in 

1952. The story | keep hearing is that JJF donated his piece to the 
Smithsonian. Is it still there? | have not seen it, nor have | asked if 

it is there. Did Lilly ever own it? 


Coloradans say there are, or were, two here in this state. Neither of which 
is the Smithsonian or the Kagin piece. | will get to see one of them next 
month, and will have an chance to compare it side by side with the one now 
on loan to the ANA. | can also have spectrographic tests made to compare 
the gold with genuine Parsons' coins. The punches and layout, | am told, 
are different than the other two pieces. 


There are also imitation bars that are known to be fake. These were 
probably made here in Colorado within the past 20 years. | have not seen 
one, but am told they are not deceptive. 


Do you have any special information from Bob Evans that would be helpful to 
me? 


Here are some puzzling observations: Most California bars contain wording 
that is different than that found on the Parsons bars. California bars are 

not denominated in fixed dollar amounts, other than the $16 Moffat 

bars. California bars have a corner shaved off for assaying prior to being 
weighed and stamped. Letter punches may be different on all known bars. 
None of the pieces seem to have been reported prior to 1950. 


P.O. Box 60145 
Colorado Springs, CO 80960 
kbressett@pcisys.net 


Friday, April 11, 2003 America Online: EricNumis 


FROM : MONEY MUSEUM FAX NO. : 3145165993 Apr. 24 2003 G2:S59PM Pil 


Mr. Robert D. Evans April 23, 2003 
1290 Flint Ridge Rd. 
Hopewell, OH 43746 


Dear Bob: 


While awaiting an answer to my March 13, 2003 letter and to your new findings 
we want you to know that there is a third example of the Parsons $20 gold ingot in 
existence, And it has an extra large block letter capital T in both CARAT and in DWT. 
There may also be another $20 gold ingot out there as well. 

Research must be done as to when a $20 Parsons ingot was first known. The 
extensive article by David Proskey in the 1884 and 1885 Coin Collector's Journal does 
not mention the piece. The enclosed excerpt from the History of Denver (1901) does not 
mention it (1 wrote you that it did, but that is wrong). The Popkin article in the New 
England Journal of Medicine in 1957 and the “Numismatist” for 1958 does mention it. 
The Whiteley article in the “Numismatist” for July 1958 does not mention it and 
Whiteley is very reliable and from Colorado. 

The work you and Dwight are doing is very important. We are now seeking more 
information for you and hope you will keep us informed as to your findings. Carry on. 


My best, 


Eric P, Newman 
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Subj: Re: Parsons $20 ingot 

Date: 4/26/2003 6:31:42 PM Central Standard Time 
From: kbressett@pcisys.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Efic: 
This is a good idea. The piece is mounted in the ANA exhibit right now, and may be there for the next six months. 
| looked at it behind the glass today, but could not tell if it was hand engraved. | suspect it was, but even that does 
not prove it is old. | will keep on searching. 

Best to you, Ken 


At 11:57 AM 4/26/2003 -0400, you wrote: 


Ken: It just occurred to me that a test which might determine the genuineness of the Huntington 
Parsons Ingot in the daguerreotype frame is to determine if the engraving on the silver panel was 
done by hand or by a machine script engraver. It would be perfect if done by a machine pattern as is 
routine in modern times. If it were done by hand in the 1860s there should be many variations in the 
formation of letters and positioning. Since you have access to the piece perhaps you can check this 
out. At least have an enlarged picture taken of the panel even if you cannot take it out of the case. 
Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Saturday, April 26, 2003 America Online: EricNumis 
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Subj: Ingot studies 

Date: 5/9/2003 1:18:30 PM Central Standard Time 
From: evans1857@juno.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


May 9, 2003 


To: Eric Newman 
From: Bob Evans 
Re: Progress with ingot studies 


Thank for you letter of April 23, and thank you for your continuing 
interest in this work. 


Larry Lee at the ANA Museum called me this week to say that he had a 
third example of the Parsons $20 ingot in hand. This may be one of the 
ones you mentioned in your letter. It will be sent to Fred Holabird in 

Reno, and Fred and | will have energy dispersive spectroscopy performed 
on it the week after next. This is the same technique we have used on 
many pieces to date, including the specimens at the Smithsonian. 


The Smithsonian's lab equipment is still not repaired since its breakdown 
in March. | may have to proceed with the write-up of the existing data 
without additional testing there. | believe that | have sufficient enough 
data to make the study "interesting", certainly enough to conclude that 
the Parsons ingot in the Lilly is not genuine. 


We may also get to test some placer gold from the Tarryall District in 
Colorado, the supposed source of the gold for the Parsons ingots. This 
should help. 


Again thank you for your kind attention to these matters. Every little 
bit helps to clear the fog. 


Best regards, 

Bob Evans 

1290 Flint Ridge Rd. 
Hopewell, OH 43746 


Mailto:evans1857@juno.com 


614-226-7866 
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Subj: Parsons ingot matters 

Date: 5/19/2003 11:13:34 AM Central Standard Time 
From: evans1857@juno.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


May 19, 2003 
Eric, 


Thank you for your email communication of May 10 and for the useful 
information it contains. You may discuss these matters with the 
individuals mentioned. The only caution | would express is that | have 
been trying not to tap into sources with too much economic interest in 
the outcome, in order to avoid bias. 


Larry Lee called me recently to inform me that another example of Parsons 
$20 gold ingot was in his possession, this from a Colorado source. The 
owner had instructed Larry to photograph it and forward it to my 

colleague Fred Holabird for analysis. | am flying to Reno this evening to 
join Fred in that analysis. From Larry's images the letters appear 

similar to the Huntington/Manley ingot (now owned by a "Nebraska 
collector" and on display at the ANA museum), although the numerals look 
different. Very curious. 


Larry also forwarded an article from The Numismatist (September 1983, pp. 
1841-1848) titled "Dr. John D. Parsons: A Colorado Pioneer" by Edwin L. 
Young. The article contains very useful biographical and historical 
information and additional references. 


| acknowledge your advice for patience in publishing. However, we have an 
excellent opportunity for a prominent outlet. We have been offered both 

an article in Numismatist and a Numismatic Theater slot for Saturday 8/2 
at 1:00 PM at the Baltimore convention. These offers may be too good to 
decline. | plan to restrict our information release to facts and 

supporting data, leaving the accusations and politics out. This no doubt 
eases the concerns of the ANA. Do you have specific reasons for caution, 
other than the fact that more time allows more compilation and a more 
complete study? 


As always, | truly appreciate your interest and counsel in these matters. 
Best regards, 


Bob Evans 


Monday, May 19, 2003 America Online: EricNumis 


Page 1 of 1 


Subj: Parsons continued 
Date: 5/20/2003 5:15:04 PM Central Standard Time 
From: curator@money.org 
To: ericnumis@aol.com 


Sent from the Internet (Details) 


Eric. 


In looking for more info on the Parsons piece, | have ran across a couple of 
interesting items. 


First, the trial strike Parsons $2.50 on the 1855-0 half dollar was in the Garrett sale 
(lot 546) where it was said to be from Max Mehl, Feb 27, 1940. This predates the 
era and persons in question. It doesn't mean the die trial couldn't still be struck 
decades after the coins were struck, but it does seem to move those shenanigans 
to pre-1950. 


| am sending you photocopies of a 1964 document Ford gave me concerning the 
Parsons die trial. In is a letter from Ford to Doris Gumprecht regarding a Parsons 
$2.50 she wants to sell him for $100. I'm sure you'll find it interesting. 


Also, | am sending a copy of a letter Ford wrote the Numismatist in response to Ed 
Young's article you quoted earlier. In it he tells how he got the original $20 Parsons 
and how it ended in the Lily collection. | thought you might like that as well. 


I'll need the famous 1913 nickel box here by June 13 if not sooner for photographs 
for the August issue. Could | send you some loan papers? Thanks for your help. 


Larry 


Tuesday, May 20, 2003 America Online: EricNumis 
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Subj: Re: Parsons continued 

Date: 5/20/2003 9:56:43 PM Central Standard Time 
From: EricNumis 

qo: curator@money.org 


Dear Larry: | look forward to receiving the items you said were being sent to me. | f Mehl had the Parsons piece 
before Garrett it could have come from Newcomer. Do you have a copy of the list of the Pioneer collection of 
Newcomer. | have a very poor photocopy of pictures of those Newcomer items and | will check it for Parsons 


coins. 


As to the 1913 Nickel container please send me the standard loan form and suggest whatever insurance value 
should be placed on it if that is needed for any exhibition by ANA in Baltimore. If a commercial establishment is 
arranging the exhibit they could contribute something to ANA on my behalf for the loan of the container. Eric 


Tuesday, May 20, 2003 America Online: EricNumis 
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Subj: Re: (no subject) 

Date: 5/30/2003 5:11:45 PM Central Standard Time 
From: kbressett@pcisys.net 

410: EricNumis@aol.com 


Sent from the Internet (Details) 


| am pretty sure that the "third" Parsons bar is a modern concoction. It looks modern, and | can well believe that 
the spot where the loop was removed contains modern flux. On the other hand, it may be just as real as any of 
the other pretenders. | can confirm that the punches and layout on the "third" bar are different than those of the 
other two bars. 


| have no knowledge of any early reference to any Parsons bar before the one reported by Ford (in the 1950s, | 
think). Lee has not told me about the 1880 reference. He may be mistaken, or he may have found something in 
his search for Colorado historical documents. 


| have a vague recollection of the silver bars, but do not recall ever seeing one. 


Ken 


P.S. | will be vacationing from June 3 to June 17, and may or may not be able to respond to e-mails during that 
time. 


At 05:19 PM 5/30/2003 -0400, you wrote: 


Ken | just talked to Larry Lee on the Parsons matter. He had told me previously that there was an 
4880 reference to the $20 Parsons gold Ingot and that he would look it up and send me a copy. He 
cannot find it. Have you ever heard of it? My earliest reference to it is 1957. 

Larry told me that the third $20 Parsons gold ingot which you told me a little about and he seems to 
control has the same letter punches as some forged silver Parsons ingots and that those punches 
are different from both the Lilly and the Huntington punches. | know nothin about the silver ingots, 
not even their denominations. He also told me some flux in on the third $20 Parsons gold ingot just 
tested in Nevada is in a chemical form of residue which they determined was not developed until 
long after the 1860s. 

Is this your understanding? If you know anything more please let me know promptly as | have to 
write Evans and want him to be very careful about what he says in the ANA program he or they plan 
to give. | will send you a copy of what | 

write Evans as I have permission to share with you the thinking on the subject. 

Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Friday, May 30, 2003 America Online: EricNumis 
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Subj: Parsons 

Date: 5/31/2003 1:23:45 PM Central Standard Time 
From: EricNumis 

To: EVANS1857@juno.com 


Dear Bob: | have been waiting for further data from you but realize you have been in the West working on the 
Parsons matter. However in the meanwhile | have been doing some thinking which | feel | should relate to you 
because you previously asked for suggestions. 

You gave me your reasons for giving a program on the Parsons matter promptly and mentioned the summer ANA 
convention in Baltimore. Your topic will be announced in advance and probably will be well attended. You should 
be very careful as to what you say. It may be recorded. When your program is published you will have the 
opportunity to amplify it and clarify it and | assume it will be in the Numismatist. Perhaps the oral program title 
should be STUDYING THE PARSONS INGOTS or something which does not take a firm position but lets the 
listener form his own conclusions. You can dish out facts galore, but you can stop there and be just as effective. 
Nasty arguments and litigation should be avoided even if you are totally right. 

Larry told me that he thought he had a reference to the $20 ingots in the 19th century but he has not located 

it, The earliest reference | know of is a 1954 auction and a 1957 write up. What do you have? 

Larry also told me that you have a flux sitiuation which is out of sequence but if it is from the loop connection 
soldering to the ingot it could be argued that the loop was put on later. 

In the 1983 The Numismatist article by Young ( which you called to my attention) he uses the word 

"reportedly" (p.1843) for the $20 ingot circulation but there is no support given for the comment. With all his 
references he does not cite Ed Fleischmann's Numismatic Scrapbook article and the Coin World 4/26/63 
Collectors’ Clearing House comment therein. 

| was a little surprised by the list of overstrikes and patterns in the table in the Young article. What do you think of 
them and when were these first known? We presume they are copied from Kimmel. 

In the Miners Record quoted in Young (p.1843) there is a quotation as to the coins that "the first that had been 
coined" and that is strikingly similar to the idea expressed on the silver panel accompanying the Huntington Ingot 
that the ingot was the first that had been coined. 

Please keep me advised to some extent so that | may be able to help you. It is a fascinating subject. Eric 


Saturday, May 31, 2003 America Online: EricNumis 
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Subj: Parsons 

Date: 6/1/2003 3:07:18 PM Central Standard Time 
From: EricNumis 

10: EVANS1857@juno.com 


Dear Bob: An important amendment to my my last Email to you. | asked Ken Bressett what his records showed as 
the earliest date of the mention of the $20 ingot and he responded that the Wayte Raymond's STANDARD 
CATALOGUE OF U.S. COINS (18th Edition, dated 1957) states "discovered in 1952, this piece was 
authenticated by John J. Ford, Jr. the following year". | have every edition of Raymond's catalogues in my library 
at the University here and will have them checked to see if there is anything included in any prior edition. Do you 
want a photocopy of the entry or entries? — Eric 


Sunday, June 01, 2003 America Online: EricNumis 
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Subj: Parsons & Co. 

Date: 6/3/2003 11:43:40 AM Central Standard Time 
From: evans1857@juno.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


June 3, 2003 
Dear Eric, 


Thank you for your continued concern about the Parsons ingot matters. The 
issues surrounding the Parsons ingots are very sticky indeed. In fact, 
the Parsons ingots will probably remain a "subject under study". 


| am writing an article for Numismatist and preparing for the Numismatic 
Theater presentation with two colleagues, Fred Holabird and David Fitch, 
both geologists with strong backgrounds in assaying, metallurgy, etc. 
Holabird is also a prominent historian of the Comstock, and a dealer in 
the artifacts of mining history, the source for many of the legitimate 
ingots that are not from the SS Central America. We are focusing on the 
presentation of pure data in the published article. Much of this has been 
derived from assays, samples, spectrographs and other such data taken 
during study of the SS Central America ingots. Some of this data was 
derived from very accurate invasive techniques, made possible by the 
program to use gold from the ingots for commemorative restrike coinage. 
This "refomatting" was controversial (it may still be in some circles) 

but at least it allowed us a chance to re-assay the 19th century 
assayers. This is important baseline information that needs to be 
published and discussed. 


The oral presentation may be a bit more colorful, and the subject will 
range much farther afield. Parsons will need to be addressed, but as | 
indicated we are treating it as a subject under study: no definitive 
conclusions as yet. Coin World will be frustrated since they will be 
looking for a definitive follow-up to last summer's article. Frankly, it 

is a bit confusing. There are three different sets of punches that were 
used to produce the three Parsons ingots | have personally examined. 
Could these things have been faked more than once? The spectrographs of 
the "Huntington/Manley" specimen show traces of copper, but so far we 
have been unable to locate any Leadville, CO placer gold to test and 
compare. Parsons was apparently in Leadville in 1860. This contradicts 
the labelling on the Smithsonian/Lilly specimen which indicates it is 

from Tarryall. Parsons arrived in Tarryall in 1861 according to the Young 
article. 


| would love to have photocopies of the "Redbook" entries on these 
things. | am assuming that the one listed there is the Smithsonian ingot, 
which has serious problems as we earlier discussed. Is it illustrated? 
Also, as you indicated, when did the entry first appear and what year was 
it removed from the Redbook? 

| will try to Keep you posted about any progress. 

Thanks very much for your time and efforts. 

Best regards, 


Bob Evans 


Tuesday, June 03, 2003 America Online: EricNumis 
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Subj: Parsons Ingot 

Date: 6/4/2003 11:11:16 AM Central Standard Time 
From: EricNumis 

To: EVANS1857@juno.com 


Dear Bob: This is a report which we hope you will find of interest. 

"The Standard Catalogue of United States Coins" compiled and published by Wayte Raymond, Inc., in its 
Sixteenth Edition dated 1953, copyright 1952, shows "Wayte Raymond, Editor" on the title page and on the verso 
shows "Associate Editor of this edition John J. Ford, Jr. Research by Walter Breen” --- On page 181 one finds 
$2 1/2 and $5 John Parsons & Co, Tarryall Mines 4861 listed and illustrated with the comment "Parsons' mint was 
located near the Tarryall Mines which were discovered in 1859." There is no mention of any Parsons ingot. 

The Seventeenth Edition has no date on the title page but on the verso the copyright date is 1954. The same 
editorship ,etc as on the 16th edition is repeated. On page 181 there has been added below the John Parsons & 
Co entry a picture of the face and back of the Smithsonian - Lilly example of the 1860 $20 Parsons gold ingot with 
the text below reading "20 Dollars 1860. Ingot,weight 610 gr. -------- Unique" 

The Eighteenth Edition (This was the last) has no date on the title page but the editor is changed to "O.E. 
Raymond " who was the widow of Wayte Raymond. 

The verso of the title page shows the copyright date as 1957 and the following: 

"Editorial Consultation and Supervision John J. Ford, Jr. 

Compilation and Basic Research Walter H. Breen 

Promotion and Distribution § Alan W. Faxon" 

On page 181 the face and back of the Smithsonian - Lilly example of the 1860 $20 Parsons ingot is shown with 
the same text below as in the 17th Edition but there is added in smaller type, * Discovered in 1952, this piece was 
authenticated by John J. Ford, Jr. the following year." 


Now the data in "A Guide Book of United States Coins" by R.S.Yeoman, Kenneth Bressett , editor. The 
Smithsonian - Lilly $20 Parsons Ingot piece is illustrated in the 10th Edition dated 1957 and in each of the 
following editions through the 24th edition dated 19771. It was removed from the 25th Edition dated 1972 and has 
not appeared in subsequest editions through 2003. 


We have not been able to locate in any publication any mention of any Parsons $20 ingot of any variety prior to 
the earliest of the above. 


If we can be of further help in this matter please advise us. 


Eric for 
Eric P. Newman Numismatic Education Society 


Wednesday, June 04, 2003 America Online: EricNumis 
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Subj: Parsons 

Date: 6/6/2003 11:56:12 AM Central Standard Time 
From: EricNumis 

To: EVANS1857@juno.com 


Dear Bob: We want to emphasize something you already know, namely that the source of each of the three 
Parsons $20 ingots has not been revealed and has been more or less concealed. 

As to the Smithsonian - Lilly ingot the June 7, 1952 letter from Ford to Cohen (copy furnished by Larry Lee from 
ANA files) states that it was discovered in Texas in November 1952. This conforms with the statement in 
Raymond's catalog. No person, no place, no detail is included. 

As to the looped ingot reported by Cohen to Ford by letter dated June 16, 1992 (copy furnished by Larry Lee from 
ANA files) Cohen specifically stated that the coin was shown to him by a middle man and that Cohen cannot 
divulge anything else. He even failed to disclose who the middle man was. Presumably the middle man instructed 
him not to do so. 

The Huntington - Manley piece origin is not known as to person, place or date except as to dealers who allegedly 
handled the item. This statement excludes data on the silver plaque with which the ingot is enclosed. Have you 
ever found out any more on the peregrinations of that ingot? If so please let us know. 

This leaves a possibility that all of the origins can be from the 20th century, that at least two may be from the 
same source so that can help prove the Smithsonian - Lilly ingot is genuine. 

We were unfamiliar with the "Parsons Addendum" published in The Numismatist for Jan.1984, p.10 until Larry 
Lee turned it up from ANA files. Please note the extensive praise of the Young 1983 Parsons article and then the 
knifing and shredding. 

Eric for Eric P- Newman Numismatic Education Society. 


Friday, June 06, 2003 America Online: EricNumis 
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Subj: package arrival 

Date: 6/6/2003 2:59:53 PM Central Standard Time 
From: curator@money.org 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 


Your package arrived safe and sound today. Thank you so much for the loan. That 
is a great terrific little item with a great history! Also, thanks for the background info; 
it will be useful in writing up the label text. Will you be going to Baltimore? If so, you 
can see the exhibit that is being developed. 


Fred Holabird is here this weekend. | have loaned him some flakes of placer gold 
from Alma and Tarryall to take back with him for testing viz a viz the Parson ingots 
and coins. We may as well establish baselines where we can. | have also received 
permission from the owner of the newly discovered Parsons ingot (#3) to do 
destructive (pinhole size) testing of his ingot. That too should tell us something. I'll 
keep you up to date. 


Thanks as always for your help. Let me know if | can do anything for you. 


Larry 


Friday, June 06, 2003 America Online: EricNumis 
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Subj: Parsons bar in the red book 

Date: 6/3/2003 4:41:05 PM Central Standard Time 
From: thomas_serfass@yahoo.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


Hi Eric, | left a message on the phone, but | thought | would send it to you via email as well. The Parsons $20 gold 
ingot (1860) first appears in the 10th edition of the Red Book (1957) and remains illustrated through and including 
the 24th edition in 1971. The 25th edition in 1972 is the first which does not contain the ingot since the 1957 


edition. 


thanks Tom 


Do you Yahoo!? 
Free online calendar with sync to Outlook(TM). 


Tuesday, June 03, 2003 America Online: EricNumis 
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Subj: Parsons Ingots 

Date: 6/6/2003 7:41:42 PM Central Standard Time 
From: EricNumis 

To: EVANS1857@juno.com 


Dear Bob: In our last communication to you we omitted an item of substantial vagueness concerning the origin of 
the Smithsonian - Lilly $20 ingot. In LEGACY magazine published by Heritage Numismatics a few years ago there 
is an article about Ford and it stated that Ford purchased the discovery ingot from Franklin for $225 in New York 
City and asked where Franklin got it. Franklin told Ford that he got it from an Army friend who repaired telephone 
lines in the southwest for Southwestern Bell and who bought it in a pawn shop for $100. The exact citation is not 
at hand now but will be obtained for you if you are not already aware of it. Perhaps this might cause a chuckle. 
Eric for EPNNES 


Friday, June 06, 2003 America Online: EricNumis 
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Mark Van Winkle writes: "Regarding John Ford's library, he 
gave me a brief tour when | was at his house in 1989 for the 
two-part interview Heritage published in Legacy magazine. 
We entered the library with our shoes off. (He said he had just 
had carpet laid and wanted to keep it in nice shape, but Jack 
Collins told me this was his usual practice). | had never seen 
anything like it before and to this day haven't again. He was 


Saturday, June 14, 2003 America Online: EricNumis 


obviously very proud of his library. 


It was a true library with rows and rows of books, all neatly 
organized and covering every conceivable subject. He had 
old auction catalogs, new auction catalogs, all the standard 
references, city directories, books on metallurgy. And the 
condition was simply incredible. But what was perhaps the 
most unusual aspect was how he had fireproofed the room. 
The ceiling had some sort of fire retardant powder (I forget 
now what it was called). In case of a fire, this powder would 
drop out of the ceiling and smother the flames. He said it cost 
him a thousand dollars to test the system when he had the 
room built in the house. 


| would periodically hear from John whenever we published 

a catalog he thought was worthwhile. He had me trained to 
select a copy for him with a perfect cover and spine. If it 
arrived in less-than-perfect shape, he would call, and | would 
ship him another until he got a pristine copy. | also would ship 
him ten copies of our ANA catalogs as soon as they were 
printed and available. If 1 forgot, he would always call and 
remind me. Over the years, | must have shipped him 30-40 
copies of the Legacy interviews. 


Fortunately, we had quite a few copies on hand and | could 
always ship them out to him. John really liked the way the 
interview came out and he gave copies to his many friends." 


[The interviews very interesting and are available on the 
Heritage web site at the following addresses. Even if you've 
read them before, they are well worth another read. As 
Mark wrote in the first piece: "John Ford is the most gifted 
storyteller in numismatics today. He remembers events from 
thirty-five years ago with startling clarity, and he retells the 


tales 


with boundless enthusiasm. This interview took place February 
27 and 28 at Ford's home in Phoenix. From the six hours of 
tape many stories and personality sketches had to be deleted, 
but even with careful editing, Ford's story won't fit in just one 
issue." -Editor] 


http:/Avww.heritagecoin.com/features/NumisArticles/article.asp?id=246 


http:/Awww. heritagecoin.com/features/NumisArticles/article.asp?id=263 


Page 1 of 1 


Subj: Re: Parsons Ingots 

Date: 6/9/2003 11:02:24 AM Central Standard Time 
From: evans1857@juno.com 

TS: EricNumis@aol.com 


Sent from the Internet (Details) 


June 9, 2003 
Dear Eric, 


It's funny you should mention that Legacy interview with John Ford. | 
think | remember reading it about a decade or so ago when | used to get 
everybody's marketing materials as the scientist and gold curator for the 
S.S. Central America discovery group. Of course | wasn't focused on the 
Parsons issue at that time, so | paid no particular attention to that 
aspect. | remember that it was a very entertaining article with lots of 
John's stories. 


| would like to see it again since | don't have easy access to the 
discovery group's archive. 


My colleagues and | are researching various factors regarding the various 
Parsons ingots. The origins of the Huntington specimen is one interesting 
area of inquiry. Not only is the personal origin important, but also the 
source of the gold. My spectrographs of that specimen show interesting, 
and perhaps diagnostic elemental characteristics. We are attempting to 
get a sample of placer gold from locations where Parsons might have been 
in 1860 for a comparison test. 


Anyway, the Pasons subject as a whole remains under study. | don't think 
any definitive conclusions can be drawn from the data as yet. We may be 
able to point to certain ingots as fake, but 100 per cent proof of 
authenticity for any of the specimens remains elusive. 


Thank you for your continued interest. We appreciate your comments very 
much. 


Best regards, 


Bob Evans 


Tuesday, June 10, 2003 America Online: EricNumis 
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Subj: John Ford interview 

Date: 6/9/2003 11:45:50 AM Central Standard Time 
From: thomas_serfass@yahoo.com 

To: ericnumis@aol.com 


Sent from the Internet (Details) 


Heritage coins has numismatic articles from legacy magazine including the fords interview. It appeared in two 
parts. 


the links if you want to see it on your computer are: 
http://www.heritagecoin.com/features/NumisArticles/article.asp?id=246&SID=11111 
http://www.heritagecoin.com/features/NumisArticles/article.asp?id=263&SID=11111 

| have copied the interview and will drop it by your house on my way home. | am on the desk today June 9, 


(Monday). | wasted about an hour and a half looking for this in the tunnel without luck. I'm glad | thought to check 
heritage's website. Happy Monday Tom 


Do you Yahoo!? 
Free online calendar with sync to Outlook(TM). 


Tuesday, June 10, 2003 America Online: EricNumis 
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Subj: Parsons ingots 

Date: 6/11/2003 12:11:45 PM Central Standard Time 
From: EricNumis 

To: EVANS1857@juno.com 


Dear Bob: This missive will contain some important and surprising additions to the prior data we sent on the 
subject. 

The extensive interview of John J. Ford, Jr. by Mark Van Winkle first published in LEGACY about 1988 - 1989 by 
Heritage now has a second version on the internet. 

The second version (copyright 2003) is available at 
http://www.heritagecoin.com/features/NumisArticles/article.asp?id=246&S|D=1 Taian 
http://www.heritagecoin.com/features/NumisArticles/article.asp?id=2638SID=1 a 

We are still looking for our copy of the first version from which we will send you a copy when we find it unless you 
find it first. We only located one page so far. 

Both versions seem to have been drawn from the original taped interview. 

There are some inconsistencies between the documents we have reviewed. The second version of the interview 
(Part 2, pag 5) says the telephone line repairmen who Paul Franklin's army friend was in charge of worked in all of 
the small towns in New Mexico, Arizona and Nevada where they were supposedly instructed to check jewelery 
shops, pawn shops, banks and assay offices for ingots, bars, etc. It stated that Ford bought the Parsons $20 ingot 
from Franklin in 1952. The first version stated that Franklin said his army friend found it in a pawn shop, Franklin 
paid $100 for it and sold it to Ford for $225. 

In the letter from Ford to Jerry Cohen dated June 7, 1962 Ford wrote concerning the $20 Parsons ingot "the ingot 
| discovered in Texas in 1952." This comment changes the locale to Texas and eliminates Franklin and his army 
friend from the discovery. It can be asserted that this is a trivial error or bragging or it can be asserted that this is a 
promotion of further confusion or vagueness. In the August 17, 1983 response to Tom DeLorey of the ANA 
Certification Service the handwritten insert by Ford stated that "the original which | just handled in Nov. 1952." 
Another interesting matter is the gold spoon with the maker being stamped on as "Broderick and Kohler, 
Jewelers, San Francisco, 1849" (Part Il, page 4). Franklin is said to have said that he had seen the spoon 
somewhere and when Ford asked him about it then Franklin is said to have said "The guy doesn't want to sell it. | 
can't get it. | don't know where it is." Ford indicates he does not believe Franklin. Then Franklin at a group dinner 
soon thereafter uses the spoon for soup. Ford obtained the spoon. Another such spoon is mentioned but there is 
no indication where it came from or where it is. This is another situation of substantial vagueness. 

We believe the above inconsistencies are important to think about. We hope we have continued to be helpful. 

Eric for EPNNES 


Wednesday, June 11, 2003 America Online: EricNumis 


Subj: Re: Parsons ingots 

Date: 6/11/2003 1:26:15 PM Central Standard Time 
From: evans1857@juno.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


June 11, 2003 

Dear Eric, 

Unfortunately, | was unable to open the on-line version of the Ford 
interview from the URL you imbedded in your email message. There is 
probably some slight error in the very long string of characters. 

As always, your message was packed with fascinating and entertaining 
information. | definitely remember reading that interview years ago when 
it was published in Legacy. | distinctly remember the bit about the 
Broderick & Kohler spoon and the soup. 

We continue to review the Parsons information. If you can correct the 
address for the on-line version, or if you find the rest of the original 
printed copy, please send it along. 


Are you planning to attend the convention in Baltimore this year? It 
would be great to see you again. 


Best regards, 


Bob Evans 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: Parsons ingots 

Date: 6/12/2003 11:32:10 AM Central Standard Time 
From: EricNumis 

To: evans1857@juno.com 


Dear Bob: The web site we gave you is correct on each page of our printout but | am told an alternate way of 
getting the material is to stop at the word "features" and go to "search" and put in the name John J. Ford and that 
will bring the text to you. Please try that and tell us if it works. 

Now for a summary of inconsistency as to the Parsons Ingot acquisition: 

From the second version of Van Wrinkle: BOUGHT from Franklin 

From the letter to Cohen: DISCOVERED IT 

From the Raymond Standard Catalogue AUTHENTICATED it 

In the opinion given to ANACS JUST HANDLED it ( The word JUST means merely or only because the event 
was decades in the past) 

These variations seem pretty funny or off the wall. 

Your remembrance of the gold spoon episode might indicate that you thought that was funny peculiar also. 

| do not plan to come to Baltimore for the ANA convention this year. 

Eric for EPNNES 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: Parsons ingots 

Date: 6/12/2003 12:02:40 PM Central Standard Time 
From: evans1857@juno.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


June 12, 2003 
Dear Eric, 


| was successful in pulling up the Ford interview by way of searching the 
heritagecoin.com website. Thank you very much for the suggestion, and for 
reminding me of this interview. Ford is a difficult case. The fact that 

he has not published his "findings", "discoveries", "handlings", 

whatever, makes it very difficult to pin down his real activities. 
Unfortunately, stories and interviews are not the best way to preserve 
important knowledge. His occasional letter to the editor of The 

Numismatist or similar publication is little better. 


| also found his "I-could-figure-it-out-from-my-library" attitude about 

the condition of the SS Central America coins to be most amusing. My 
opinion is that it has less to do with the proximity of iron and more to 

do with the alkalinity of the surrounding water and substrate. There was 
little or no metallic iron in contact with the gold. | suppose in his 

case, if you don't know - make it up! 


If anything else comes up with regard to Parsons, please let me know. The 
information from you has been very interesting, even though some of the 
Original sources (ie. Ford) are confusing. 

Best regards, 


Bob Evans 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: Parsons ingots 

Date: 6/12/2003 3:34:47 PM Central Standard Time 
From: EricNumis 

To: evans1857@juno.com 


Dear Bob: Your message today diverts me momentarily from Parsons to the black deposit on the Central America 
ingots. Either Dave or you gave me samples of the black deposit which flicked off the surface of one of the ingots 
when all of us were together at the ANA convention in Philadelphia. | still have the flakes (am | glad | put the | in 

that word). What is the chemical composition of the flakes and did that deposit attach itself to the coins or to other 


salvaged objects? Enric 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: Parsons ingots 

Date: 6/13/2003 10:49:32 AM Central Standard Time 
From: evans1857@juno.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


June 13, 2003 
Dear Eric, 


The black deposit is an iron oxide, or more simply put, rust. There is a 
whole complex of iron oxides and chlorides that was deposited on 
everything on the shipwreck, coins, ingots, ceramics, coal, etc. The rust 
was derived from the approximately 750 tons of iron used as part of the 
ship: engines, boilers, fittings etc. Some of the deposition was due to 
electrolytic reaction, that is corrosion of less noble metals and 

deposition on the more noble. A more significant action was probably that 
taken by iron-fixing bacteria, organisms that incorporate iron into their 
body structures as part of their life processes. We sampled such bacteria 
and they match those sampled from other deep-ocean shipwrecks such as RMS 
Titanic. 


The reason your oxide flakes are black (instead of the more familiar red 
or brown rust) is that the deposits immediately adjacent to and facing 
the gold were oxygen-starved, and so the iron is ferric instead of 
ferrous. If you carefully examine the flakes you may find that there is a 
red/brown side and a black side. 


The rust was attached to the gold surfaces physically not chemically like 
silver toning. Therefore, removal of the rust required no alteration of 

the coin surfaces. | have some flakes (I call them "fossils" since they 
show devices, lettering,etc.) which came from the surface of coins that 
have retained the luster of the original coin surface. It's black, not 

gold, but some of these pieces actually show "cartwheels" and other 
features of the surface luster. This shows just how tight the physical 
bond was between oxides and surfaces on which they were deposited. 


Anyway, | hope this answers your questions. With over 8000 pieces of gold 
| dealt with the rust issue at great length. 


Best regards, 


Bob Evans 


Friday, June 13, 2003 America Online: EricNumis 








Page 1 of 1 


Subj: Greenback Book 

Date: 6/20/2003 2:28:46 PM Central Standard Time 
From: kbressett@pcisys.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Eric, 


Thanks ever so much for sending me your extra copy of the Greenback book. | have only had time to skim some 
of it, but found it fascinating. Noticed that you are mentioned in it....but you should have been given much more 
credit for your original research. | hope to get the chance to give it a thorough reading soon. 


Thanks too for sending the additional info on the Parsons bars, and their possible maker. Whatever comes out in 
August should be very interesting. What a tangled web...... 


Ken 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Friday, June 20, 2003 America Online: EricNumis 





FROM : Kern Bressett 





601 1861. Ten Dollars. Similar type. Liberly’s truncation much curved, PIKES 
PEAK nicely placed on coranet; stars very large. Rev. Six-pointed stars before 
and after legend (instead of stops), period after (TEN) D. Very Fine, partly 
lustrous. The invariable soft strike is vbyiows on both the obv. and rev. 
devices. Although the surfaces appear fairly clean, there is a& mark in the 
left rey. fiaid where another coin dropped on this onc, Priced in the popular 
Whitman reference at $475. VF. This was lot 4 in ovr 12th sale, April 20, 1943. 

What, 289,15 grains. 

Another, A slightly earlier state of the identical dics, Almost the same grade 
and quality, Also unevenly xtruck-up; stars a little sharper, head somewhat 
weaker, wings of eagle with mote detall, and the lower 7. part of eagle jess 
bold. We note a granular mark on Liberty's chin, a cluster of tiny nicks at 
the fore part of her lower neck, and s few other less serious cbv. field nicks, 
all of which class this piece With the vast majority of specimens extant. Also 
ax J. F. Boll, there lot (032. 

War 304,10 grains 


§ 


ao 
rm 


One of Only Four Collectible Parsons & Co. $2.50 in Gold 


602 J. PARSONS & CO, Tarryail Mines, (1861). Two-and-a-halfé Dollars, Six-stamp 
quartz mill; J. PARSON& CO. shove, ORC between ornaments below. Rey, 
Usual eagle device, wings dividing legend: PIKES / PEAK / GOLD. around, 
large 24% D. below, Reeded edge. Very Fine for coin, but most of eagle a 
trifle weaker thar. might be axpected for the grade. The obverse is weakly 
impressee. at the border, but the reverse is stronger about most of its periphery; 
both sides show faint suggestions of rich yellow lustre, Quite clean in ap» 
pearance to the naked eve, the fow signs of abrasion or handling only visible 
under magnification. Identifiable by several ultra-fine scratches in between 
the vertion! uprighisy of the mill's stamps, two minute nicks on the top of G 
in GOLD, and two simitar nicks in Hne int front of eagle's benk. This piece 
was lot 1082 jn the 1944 J, F. Rotl auction, wherg t: was optimistically 
described us “Extremely fine,’ Barlier, we believe that i: was lor 48 in the 604 EF 
RB, Man Mghi gale of the Judge CG. W. Slack collection, May §. 1925, there 
called “Strictly fine. without aay nicks or conta” Citoix most difficult to 
positively identify this piece from Pinte IV of the Slack catalogue, as thar 
Hhistration is from coarsesscreened halftones, printed in two colors.) This 
coin ix one of but six known examples, two of which are forever off the 605 R 
market. if any pioneer go'd item is worth five figuros, this long ostablished 
rarity is surely qualified to join that select group. Flate (enlarged) 
Wet. 72.75 grains. Pale, cold looking, silveralloyed gold. We. John Marseans came fram 
Qhutoey, WL im G89 and doeured de che “'Senich Mark secema of Hark Coaty, (ther Kansas 
Verity) Colorade, sourhwea of Monves, Somenme ty teOMof be wrought died aml cvining 
equipment to Colorado (by char time Jeffersan Yersitosy) arid get up a mrimicive mine ae che 
Tarryalt Mines (simated on ‘Darryal Crock) beeween the towns of Tarryall and Hamileos. 
4 Jerome C. Smiley, ia bir History of Deneer, published in LOL, gives u most exace description 
‘y of the logarion of the Parsons operation: “he... see up Ris mine ar Tareyall near the mouth 606 ¢ 
Of (he canon (canyon, ed.) murthwost of Come where the railway now posses Bp to crass the 
racge 10 Breckeoridge.”’ Conwaty (o other reports, Parsons apparently only ecined Alk two. 
and-a-haif aad five dollar pieces in Seatompbor ana’ Ovader, L862, und aceoeding ro T. BW. Low 
(Roward sale cat, which see) serch “fe shun $900." worth! It tes been sald thae the 
majority of the metal uscd by Lr, Parsons for his coins came from rhe famous “Phillips Lode’ 
Of Buckskin, ‘such’ in ABGL. ind responsible fer the inaugueal of quarzemining jg the 
Souch Pack, However ihe Phillips Lode quickly plavesd uc: ids wansinan fron paying ow 
Darcen ground wae undoubtedly responsible for the shors reaure of John Parsons in the 
Cling business and cle limited number of gold pieces amade by him. Parsons died at Browne's 
Pars, Utah Vere, on Jan, (2, 1881 Actordhing ro one obltuaty, “He lived about 3 ar 4 
miles down the Place (river, ed.) warik 3 of 4 yeury agi, and practiced medicine more os less. 
He ture his propery and Peoke wp envircly afer failuee of hig dirck scheme, and weat to Ury): 
sey reclaim bis luck.” 

Ww) aoe ee +H But sex apeciongns Kavwen in ali of che Bursons $2.50, tee of 
Th he mew yt Ae y the U8, Gew . wradd ochus ally wevive'iab ercarins sg a 
nensin ss 3 iia chan that hare Oltered, are ac folions Ph Mamvailable. “The Yive pieces 
(1) mm Mehl to €. XM, Willinms: JiR. Murrell, H. matclie Aaooeatiy te . 

Wilcox 1084 (Chapman bres, 1901). chere 4 ele oe Mey sac Heaps 68 ¢ 
Im the 1954 ANA Convention shie os lor 1458 and iry the 1958 Mee Pasuears. 
SBETION te toe 2CIGH Very Fine pluv, Ware, YE grains, Obr. Tiny dig inside lower 
Curve of © in CO, border nick below {. side of second O jn ORG. Bev Conkdes: 


ah} ar} : i 2.33 
able fearher deta} on e@nele's f ohaaryve, s) lef ay \ . ° ‘ 

: Ses ee ere WINK. Pispoine dig above neriad fal- 
liva ite COLD, ge. Sins a & above nericy! ia 


seme OR coe 





FROM : Ken Bressett rey oa: Borders Bele Jun. 24 26035 G1i37PM P2 


vow 
i Hy 





IKE i ew HUTT) z7 as “Hing.” eurchased by Wayte Raymond 
prone Be real aie igceial. pesed'’ G4 One, Wi, LAB), Prauent- whereabenth 
pelors atnarern: Almocr Extgenely Bing, well sucky, but impalred ot edge and foc ae 
partly Oby. Smsil planche: cilp nbove PA of PARSON, serigus tim nick Deven & ane 
ig ae of CO. Rev, Polamd dig touching milling pase K of PEAK, small tim cur sus 
ia the store five o'clock. : . ie hg ; 
ul sans 414 ¢€8, HW. Chapman, 1916), ildcserued on Plore XIV. Fine to VE. 
xonular (3) O. Gregory 2415 ¢ np ! >) wbev 
, 1943, ° Obv. Rim nick helow eenter of second O in CRO, excers metal (rim break?) above 
; Is fhe if singe Nea ee) clear, ¢agle’s (observer's) lets wing almost devoid 
of feathers, weak ec eagle's bead, i : 
grade t 14) Gralcheomlan specimen. EX Josiah K. Lily, Smith & Som, Wheaton, Yi, From th &. Cc, 
ae 5 ' Boyd to Brank Savich, via the Numismatic Gallery (Kosolf-Keeisberg) sirea Lpda. 
ile less : Said ta have bean Obtained from us ( New Netharlunds Coin Go.) garhier ty Fred 
ices at Boyd, alghaugit thar canner be now contizanesd from avaliable crcards, 
| nicks, (5) WS. Mine example. I. L, Camporgvea Cas, Ne. 1651. Wat. 79.50 grains, | 
*. Also : As far a¢ we know 9s! have a reeded edge, Lammot DuPone had A apecimen (described as 
; “Pines which was solemn from hig gon, Willa A. GePear, Ocr, 3, 1967. This muse luve 
5 béwn dither Newdsorer's co tie Gregary coin. According to the Nuoumatia Gallary AManialy, 


Tanwary 1951, che Gallecy handled an example in 104d for 44,000, Thar, af cause, was the 
Boyal-Siyuch- Lilly yauege, be: Hovey Stack advises we rhar he was cald she Smith farnily paid 


‘ $6,730. for it, We cunndt explain the discrepancy, unless the lower figure was a purchase 
! price, Two warly auction records, vaguely cired by Maga: H. Adaras in hia 1909 Offitde! 
stamp : Preminn Die, undoubtedly tepeedented two of the above specimens, even though borh coins 
i. Rev, were originally descsibed as “Very Crone. Cane of these was in the Wo A, Smith cate (lor 1977, 
round, ; iW. Flaselrine, Jan, 19-22, 1848), whale the auncr was the propurry of Winslow J. Howard 
ragle 3 ' of Silver Clcy, New Mexlea (ior $15, 0, KR. Low, Jun@ 3, 1888). We are quite ceseaia that 
weakly } the Smith and Howard listings involved different cing, Caratoguer Low, in deseribing the 
iphery: Howatd specimen, mentioned the IRRS sale of the RKurdull Parsons five dollar, bot said 
in ap necking about the Savich $2.80 pisces. Aisa, the Paward offering contained a remarkuble 
vigibie $ tun of Clark, Gruber coms. putters, and trials, plus « Denver City Assay Office pamerni al! 
tw weie of Colorado origin and, with rhe Parsons, prasumabiy a Colorado collection. Tracing the 
Ween provenance of Pionede gold saricies, partigulatly when pluced sale catalagues and privare sale 
; of G y records ure few and far between, is a more difficule cask, Reseuzch is made ogeder when the 
3 piece ecing sadiad lack clearly defined characrer'stics, und harder sii] when dealers and ewer are 
stically ‘ overly atcredive! 
roe { 60d Fractional California Gold Coils, Octagonal Quarter, 1870. Small Liberty head 
) ere , with extra curl behind, thirteen stars; G under head. Rev, 44 / DOLLAR 
ate : 1870 within Iragmented wreath; six or seven attumpts at berries. Buruie $6: 
e This i Lee 40. EF, faintly scratched. Of, Clarke 451 (our 4712 sale, April 19-20, 
tt ae 1956); not in the 1950 Menjou catalogue. 
lished 605 Round Quarter, 1853. Liberty head, Gruner type; ten stars, crack from border 

between 3rd and 4th, other breaks faint infield (no dig defect in field between 
s¢ izom F Sth and th stars, most alars do not touch border). Rev. V4 / TOLLAR 

ansts (letters cramped) / 1855 (55 low) in wreath; sixteen kerries. Not in Burnie, 
coining 4 go-called “Bea2Bs" obverse new, reverse vaguely similar to B-32, Lea 23. Also 
ar the Extremely Fine, some prooflike surface. Cf. “Cicero” 483 (our $$ih auction, 
uailton. Dee. 7-8, 1960), Doubtless RRR, 
eet ' Reverse dic shareeced with heavy brazk from 7. ste 40 edge, 
Debate 606 Octagonal Half Dollar, 1870. Small, dainty Liberty head, thirteen stars; G and 
a cuee ‘ date (with 1 first cut too low) below (die of B-d8, Lee 28), Rev. * / HALF 
md ¥ 1 1 “ 4 i 

H. Low | DOLLAR / C A _L in wreath; sixteen distinct berries, one under A and 
har the f another under L of CAL; wreath two separate branches. Not in Burnie, the 
) Lode f roversé mew to him, moul probably an carly stale of Lee 28, Again EF, weakly 
ia the H and unevenly struck; some iridescent rev. tone, Presumably rare, 


ying to Clarke $65 ase “Cigero" $23 were identical, each Navin fourteen berries, We called the 


ig she lamer “Bed@A in 1960. There is a strong possibiliey char } chos ! 

, ! 1960. The Shbility thar beth of those places weve from a 
or 4 | oe te hye chix lor and qhur all three were whar BM, Lae had ia mind when 
OY less, . : 

o Usk, ) 607 Round Half Dollar, 1869. Liberly head, inirteen closely spaced stare: G below 
head. Rev, * / HALF / DOLCAR / 1869 in wreath; elyhteen berries, B-78; 

wo of ' U-48. Prootlike, not well struck-up, and: over-all EFeAU, See Clarke 623; 

bg A in “Cicero.” The one in our last sale (lot 683) was not quits as nice 2s 
\ Is one, 

pe & 608 oO 1 Doll sfully en ibg 

Hered { Wetagonal Dollar, Large carefully engraved Liberty head, thirteen small, well 

adie é formed stars. Rev, 1 / DOLLAR / 1853 within beaded circle, CALIFORNIA 

lowes | GOLD around, punctuated by three groups of four dois each, * N, * below. 

insiders ‘ B-12A; L-9. Very Fine to EP. Sharp and quite attractive, but close inspection 

xd fel. reveals # hard-to-se¢ test mark on the rev. corner opposite N of CALIFORNIA, 


Thig as ong of a small minority of California fractional gold coing that we 


Cab gee 
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Subj: Parsons, again 

Date: 6/28/2003 4:46:22 PM Central Standard Time 

From: kbressett@pcisys.net 

To: EricNumis@aol.com 

File: ParsonsBar.jpg (26748 bytes) DL Time (48000 bps): < 1 minute 


Sent from the Internet (Details) 


Eric, 


A friend has just acquired a Parsons replica bar on e-bay. It is supposed 
to be stamped, and on a silver bar that has been gold plated. | have not 
seen it yet, but will soon. If it is as represented, it may be an 

important link in the continuing Parsons' saga. 


Of course it may be just one of those common thing cast in pot metal and 
gold washed. We will soon know. Larry Lee and Bob Evans are here for the 
Summer Seminar. |:wilksshow it to them if it arrives this week, and is not 
just a common cast piece. 


The picture looks convincing. 
Kenneth Bressett 
P.O. Box 60145 


Colorado Springs, CO 80960 
kbressett@pcisys.net 


Saw ‘ae eee Gh Ol ne 


Tuesday, July 01, 2003 America Online: EricNumis 
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Subj: Re: Parsons, again 

Date: 6/29/2003 8:37:22 PM Central Standard Time 
From: kbressett@pcisys.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Hi Eric, 


| too wonder where these fakes came from. It appears that someone wanted to popularize the pieces and make 
them seem legitimate. Bob Leonard is here at the Seminar, and he pointed out to me that Colorado was not a 
State in 1860, and that the COL on the Parsons bars is proof that they are not of that period. | never thought of 
that before, and he seems to be correct. Just one more nail in the coffin | guess. 


We have 12 students in the class this year. Two youngsters with great enthusiasm, and one woman, one dealer 
and the rest male collectors. A nice mix and a very good group. We are having fun, but miss you and all that you 
have to add to every topic. 


There are a total 450 registered students for the two weeks. 75 of them are taking classes in both weeks. About 
half are repeaters and the others are here for the first time. All is going well. The event seems to get better each 
year. 


At 07:51 PM 6/28/2003 -0400, you wrote: 


Ken: | have a gold plated pot metal cast Parsons $20 bar in my junk box and | wonder who gave the 
alleged original to the person who made the cast. The same question comes up on the Blake round 
$20 as to who furnished the basic piece. 

The ANA summer seminar should be a ball with an enormous crowd already there. With you and 
John as teachers in the Colonial class | am anxious to know how many are in the class. Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Tuesday, July 01, 2003 America Online: EricNumis 
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Subj: PARSONS WARNING 

Date: 7/1/2003 6:01:04 PM Central Standard Time 
From: EricNumis 

To: KBressett@pcisys.net 


Ken: Thank you for relaying to me the point that Colorado was not a State in 1860 as pointed out by Bob Leonard. 
This a very dangerous statement to rely on until further study, but....... | have a a few American atlases in my 
library among which | found Colton's General Atlas, New York 1861, copyright 1860. On map # 8 of the United 
States most of the space occupied by the present State of Colorado is marked COLORADO and colored red. 
Other territories arer marked NEBRASKA , ARKANSAS, UTAH, NEW MEXICO. etc.in various colors. On map # 3 
of North America the Colorado area is colored red but has no name on it even though the other areas did. 

It is entirely possible that the area was called COLORADO even though it was not formally organized. | read in 
the Brittanica that the Colorado area was called Arrapahoe County around 1860 and also that some wanted to 
call it JEFFERSON. There was lots of confusion which should be examined, but even a letter or invoice or report 
calling the place COLORADO at the time is undermining. The Colorado River was well known at the time. 
Throwing a controversial fact into the situation only detracts from the main argument and | would appreciate it if 
you would tell Bob since he is there that it needs further study. If Bob Evans who is there or Larry Lee has been 
told about it please tell them also. 

Sorry to throw a fly in the ointment but | feel it is important. Eric 


Tuesday, July 01, 2003 America Online: EricNumis 
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Subj: Re: PARSONS WARNING 

Date: 7/2/2003 9:27:03 AM Central Standard Time 
From: kbressett@pcisys.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Thanks Eric. | spoke to Bob Evans about this and he too thinks the COL. connection not very meaningful. 


Ken 


At 07:01 PM 7/1/2003 -0400, you wrote: 


Ken: Thank you for relaying to me the point that Colorado was not a State in 1860 as pointed out by 
Bob Leonard. This a very dangerous statement to rely on until further study, but....... | have a a few 
American atlases in my library among which | found Colton's General Atlas, New York 1861, 
copyright 1860. On map # 8 of the United States most of the space occupied by the present State of 
Colorado is marked COLORADO and colored red. Other territories arer marked NEBRASKA , 
ARKANSAS, UTAH, NEW MEXICO. etc.in various colors. On map # 3 of North America the 
Colorado area is colored red but has no name on it even though the other areas did. 

It is entirely possible that the area was called COLORADO even though it was not formally 
organized. | read in the Brittanica that the Colorado area was called Arrapahoe County around 1860 
and also that some wanted to call it JEFFERSON. There was lots of confusion which should be 
examined, but even a letter or invoice or report calling the place COLORADO at the time is 
undermining. The Colorado River was well known at the time. 

Throwing a controversial fact into the situation only detracts from the main argument and | would 
appreciate it if you would tell Bob since he is there that it needs further study. If Bob Evans who is 
there or Larry Lee has been told about it please tell them also. 

Sorry to throw a fly in the ointment but | feel itis important. Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 


Wednesday, July 02, 2003 America Online: EricNumis 
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Subj: Parsons once more 

Date: 7/7/2003 10:39:37 PM Central Standard Time 
From: EricNumis 

To: curator @money.org 

CC: EVANS1857@juno.com 


Dear Larry: In reading your nice article on the Denver Assay matter in the Numismatist for July 2003 | note that 
you quote on page 65, col. 1 that Milton E. Clark had "a slight remembrance of an assaying firm contemplating the 
establishment of a gold coining business in Denver in 1860". Could this possibly relate to Parsons instead? Would 
you please give me the exact citation of that comment and if there is any accompanying comment clarifying the 
matter? 

Did Clark say it did not materialize? 

| would appreciate your help in sending me the detail to study. | also want Bob to know about it so please send a 
copy to him of your answer to me. 

Thanks for your usual help. — Eric 


Monday, July 07, 2003 America Online: EricNumis 
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Subj: Re: Parsons once more 

Date: 7/8/2003 2:40:30 PM Central Standard Time 
From: curator@money.org 

To: EricNumis@aol.com 

CC: evans1857@juno.com 


Sent from the Internet (Details) 


Dear Eric, 


The quote is from the Dec. 1912 Numismatist, p. 253. The exact quote was that 
Clark had "a slight remembrance of an assaying firm contemplating the 
establishment of a gold coinage business in Denver in 1860, but that its plans did 
not materialize." The subject in the article was a new Denver City Assay token that 
appeared and that was the question put to Clark, so | am fairly confident he is 
refering to DCAO. Parsons is much less likely to have come to Clark's attention, 
since Parsons did not have a brick and mortar building a block away from Clark 
Gruber, as did the Brown brothers. Clark also said it was a Denver firm, further 
eliminating Parsons. 


Hope this helps. 


Larry 


EricNumis@aol.com wrote: 


Dear Larry: In reading your nice article on the Denver Assay matter in the Numismatist for July 2003 
| note that you quote on page 65, col. 1 that Milton E. Clark had "a slight remembrance of an 
assaying firm contemplating the establishment of a gold coining business in Denver in 1860". Could 
this possibly relate to Parsons instead? Would you please give me the exact citation of that 
comment and if there is any accompanying comment clarifying the matter? 

Did Clark say it did not materialize? 

| would appreciate your help in sending me the detail to study. | also want Bob to know about it so 
please send a copy to him of your answer to me. 

Thanks for your usual help. — Eric 


Tuesday, July 08, 2003 America Online: EricNumis 


Subj: Re: Parsons once more 

Date: 7/8/2003 10:18:26 AM Central Standard Time 
From: evans1857@juno.com 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


July 8, 2003 
Dear Eric, 


Thank you for your continued interest and research into the Parsons 
matter. John Parsons seems to have been a rather shadowy character and he 
is difficult to pin down. 


My co-author and co-presenter Fred Holabird was in Colorado in June, and 
he found that Parsons was not listed in the newspaper ads of the Tarryall 
Mining Record for the period; not even as a gold dust buyer. My current 
working hypothesis is that Parsons had grandiose plans, and that he 
struck gold coin from gold that he himself (or his close acquaintances) 
mined. The ingot in the Daguerrian case may have been the only genuine 
one, and an example of what may be the ultimate expression of "vanity 
publishing." (In other words, produced for himself before his coining 
equipment arrived). The scanty nature of the historical record on Parsons 
makes definitive conclusions almost impossible, certainly for the moment. 
Still, the chemical analysis of the Smithsonian/Lilly ingot renders that 
specimen as very unlikely as genuine product. 


Thanks also for weighing in on the Kansas/Colorado name issue. It does 
seem that in the mining camps, names often gain currency in the local 
parlance before the "official" change. This happened with Nevada and 
Arizona as well. Your "copyright 1860" map for Colorado illustrates this 
nicely for that territory. It is fairly clear that the Colorado 

inhabitants were using the term in advance of Buchanan signing the 
official documents in February 1861. In such a case, an anachronism of a 
few months is not a particularly troubling piece of evidence. 


| had a marvelous time at the ANA Summer Seminar last week. Challenging 
discussions with Ken Bressett, Bob Leonard and Larry Lee were all part of 
the fun. 

We will continue this very stimulating research and correspondence. 


Best regards, 


Bob Evans 


Tuesday, July 08, 2003 America Online: EricNumis 
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THE Soctety OF PRIVATE AND PIONEER NuMISMATISTS 


98 Main Street #201 
Tiburon, CA 94920 


Toll Free: 888-852-4467 
Direct: 415-435-2601 
Fax: 415-435-1627 





July 16, 2003 


Dear S.P.P.N. Member, 


We would like to invite you to attend the annual Society of Private Pioneer 
Numismatists meeting to be held in Baltimore, Maryland, this month at the American 
Numismatics Association (ANA) Worlds Fair of Money show. The meeting will be held 
on Saturday, August 2™ at 4:00 in room #319. Fred Holabird and Bob Evans will be the 
guest speakers and their topic will be on Pioneer ingots. 


The Convention Center address is as follows: 


The Baltimore Convention Center 
One West Pratt Street 
Room #319 
Baltimore, Maryland, 21203 


Due to a lack of articles. the Summer Edition of the 2003 Brasher Bulletin will 
not be published until after the Baltimore show however, this will give us more time to 
gather additional articles as well as the opportunity to include auction results and the 
S.P.P.N. meeting minutes and overview in the next issue. 

We cannot urge you enough to please contribute articles to the Brasher Bulletin, it 
is so important to the continued success of our valued newsletter. We appreciate your 
support and we hope that you enjoy the rest of the summer! 





Donald H. Kagin 
Editor 


Oe 





Subj: (no subject) 


@:: 8/7/2003 2:02:32 PM Central Standard Time 


om: EricNumis 


To: EVANS1857@juno.com 


Dear Bob: | want to congratulate you on the publication in the Numismatist of your article on bars and onthe 
program your team gave at ANA Convention even though | was not in Baltimore. You went far enough to get 
many thinking and left enough openings for further expression and research. 

One of the unexpected results was what was published in the various AP reports, namely that Mudd said "and 
identify possible other phonies by the same person." That was a confining and rather specific comment. | hope 
that he does not have to say "My name is Mudd." | would be very interested in hearing any aftermath. | also 
wonder what if anything Dick Doty had to say on the matter as | presume he is still the Smithsonian Numismatic 
Curator. Keep researching and | look forward to hearing from you. Eric 


Thursday, August 07, 2003 America Online: EricNumis 


another famous numismatic item was declared fake. In what 
would have been front-page news in the numismatic press 
were it not for the hoopla over the 1913 Liberty Nickels 

was a presentation at the ANA convention by Bob Evans, 
Fred Holabird and Dave Fitch where they presented their 
evidence that the Justh & Hunter gold bar in the Lilly 
collection at the Smithsonian Institution is a modern 

forgery. NBS Vice-President John Adams attended the 
presentation and sends this report: 


“The subject of Western precious metal ingots has been a hot 
one in recent years. Some new light was shed on the subject 
at a Numismatic Theatre presentation at ANA 2003. The talk 
was appropriately entitled "The Good, The Bad and the Ugly." 


Three scientists who were intimately involved with the recovery 
of treasure from the S.S. Central America - (Bob Evans, Fred 
Holabird and David Fitch) - gave a well-illustrated presentation. 
Unfortunately, a late start foreclosed any opportunity for Q&A. 


The first 45 minutes of the talk were devoted to establishing 

the authors’ mining credentials (impeccable), expertise in 
analytical instrumentation (considerable) and knowledge of 
Western history (well up the learning curve). Whereas some 
analytical data were discussed, most was held in reserve to be 
used against future perpetrators of fakes, to whom the speakers 
said "We will bust you". 


The final 15 minutes of the talk were devoted to much-awaited 
comments on good ingots and bad ingots. First discussed were 
some well known fakes, such as a series of ingots ostensibly 
from Wells Fargo. Then the authors turned to four ingots in the 
Smithsonian Collection. One of these was deemed a fake, one 
was considered doubtful and two (one gold ingot and one silver) 
were declared to be genuine. The ingot declared a fake was 
done so partly on historical grounds that there was evidence 
that the alleged maker, Parsons & Co., never made any gold 
bars at all. In the talk - but not in the published paper - the 
authors alluded to another Parsons bar which, being traceable 
back to ownership by a well-known California family in the 

19th century, is almost certainly good. 


The whole subject is a complicated one. Not discussed in the 
one hour available were future plans, if any, to test the many 
remaining bars at the Smithsonian. Nor were any plans put 
forward to test/validate the many ingots now in collectors’ 

hands. Thus this category of numismatics is likely to remain 

in limbo until future publications by the Evans group, a rumored 
paper being written by John Kleeberg and/or a Stacks’ catalog 
describing the considerable volume of ingots in the John J. Ford, 
Jr. Collection." 


[Reuters and the Associated Press each carried stories on the 
announcement. 


“Scientists compared the museum piece to ingots recovered 
from a ship that sank off the coast of California in 1857 while 
carrying thousands of gold rush coins and bars, according to 
a study published in the August issue of Numismatist magazine. 


The bar, a gift from the estate of pharmaceutical tycoon Josiah 
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Lilly, was revealed to be of modern origin. Bob Evans, the 
geologist who coordinated the investigation, said in a statement 
that Lilly had not known the bar was a forgery." 


http:/Awww.reuters.com/newsArticle. jntml?storyID=3203238 


"_.. researchers said it's more likely the bar dates only to the 
1950s. ... The scientists used new technology to study the 
chemistry of the ingots. Evans said they also compared the 
questionable Smithsonian bar to genuine ingots recovered 
from an 1857 shipwreck. 


Evans said the ingot at the Smithsonian has the words, "Justh 
& Hunter assayers" stamped on it. The genuine bars, he said, 
had only "Justh & Hunter" on it -- without the word "assayers." 
According to Evans, the fake ingot had a date and location of 
the manufacturer on it; the real ones do not have those markings. 


http:/Avww.cnn.com/2003/US/South/07/31/offbeat.smithsonian.fake.ap/ 


COLONIAL WILLIAMSBURG NUMISMATIC FORUM 


In the Colonial Numismatics mailing list on August 7th, 
E-Sylum subscriber Dave Menchell reported on the recent 
forum at Colonial Williamsburg. His note is reprinted here 
with his permission: 


"For those of you who did not have an opportunity to 
participate in the ANA course on 18th century numismatics 

at Colonial Williamsburg following the Baltimore Convention, 

| just wanted to provide a brief summary. The course was 
well planned, with an introductory discussion of the economics 
and coinage circulating in Virginia during the 18th century, 
given by John Kraljevich. The participants then toured the 
facility where much of the research and conservation of 
artifacts is conducted. A particularly fascinating demonstration 
was the delamination of a piece of Colonial currency previously 
sealed between two pieces of acetate. 


The highlight of the course was the second day, in which the 
Colonial numismatic collection was brought out. After a short 
discussion on the circulating coinages of the period by Joseph 
Lasser, the coins and medals, largely assembled by Joseph 
Lasser and donated to the Colonial Williamsburg Foundation, 
was brought out and displayed on two parallel tables. The 
material was divided up into several trays by category, with 
curators seated behind the tables and the salivating collectors 
seated in front, eager to see and handle the goodies in the 
cases. What was there to see? The range and quality of the 
material was simply spectacular: virtually complete runs of 
Mass silver Oak and Pine tree coinage (a number with Hain 
pedigrees), an NE shilling, several Willows (with sharply 
defined trees!), Somers Island coinage, a number of New York 
pattern pieces (George Clinton, a knockout Eagle on Globe, 
Confederatio, Standing Indian and NY Coat of Arms, etc.) 
several Continental Dollars, including a brass specimen, rare 
Washington pieces, including a Getz silver half dollar, the oval 
gold Funeral medal previously owned by John Marshall, a 
multidenominational pattern copper, Roman Head cent, Non Vi, 
etc. great medals, such as the 4" Jefferson Indian Peace medal, 
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Subj: Justh & Hunter bar. 

Date: 8/18/2003 10:25:51 AM Central Standard Time 
From: EricNumis 

To: KBressett@pcisys.net 


Dear Ken: Please note in the August 17, 2003 Esylum that Robert Leonard points out that the forgery evidence 
given by Evans, etc. on the above item was already disclosed by Buttrey in the Great Debate but that Buttrey did 
not make his presentation effective enough. | have insufficient information as to whether or not Evans, etc. in their 
ANA program mentioned Buttrey's comments but | do not find it in the Numismatist. | am sorry to see such 
insufficiences existing in important matters like this. What do you think? —_ Eric 


Monday, August 18, 2003 America Online: EricNumis 
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Subj: Re: Justh & Hunter bar. 

Date: 8/18/2003 11:29:32 AM Central Standard Time 
From: kbressett@pcisys.net 

TG: EricNumis@aol.com 


Sent from the Internet (Details) 


Eric, 
| was quite unaware of this, and | do not remember what Buttrey said in his presentation. 


The saga continues!! Ken 


At 11:25 AM 8/18/2003 -0400, you wrote: 


Dear Ken: Please note in the August 17, 2003 Esylum that Robert Leonard points out that the 
forgery evidence given by Evans, etc. on the above item was already disclosed by Buttrey in the 
Great Debate but that Buttrey did not make his presentation effective enough. | have insufficient 
information as to whether or not Evans, etc. in their ANA program mentioned Buttrey's comments 
but | do not find it in the Numismatist. | am sorry to see such insufficiences existing in important 
matters like this. What do you think? — Eric 


Kenneth Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 
kbressett@pcisys.net 
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Subj: Justh & Hunter Bar in Evans presentation 
Date: 8/18/2003 9:05:24 AM Central Standard Time 
From: EricNumis 

16: JMKLEEBERG@YAHOO.COM 


Dear John: The Esylum for August 17, 2003 has a squib in which Bob Leonard says that the above bar was also 
commented upon and declared a forgery by Buttrey in the great debate of 1999 but that Buttrey did not do it in an 
effective enough manner. He also says that the Evans presentation revives the great debate. | thought that Ted 
would like to know this and suggest that you might wish to send the information to him. 

My best. Eric 
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Fred Holabird September 8, 2003 
American Ingot Project 

3555 Airway No. 308 

Reno, NV 89511 


Dear Fred: 


Thank you for your letter of August 28, 2003 notifying us of your research project on 
American ingots. 

First we wish to commend you on your joint presentation at the ANA convention in 
Baltimore and the article in The Numismatist. We hope this will sink into the minds of 
researchers and stimulate more thinking and writing on the subject. 

As to your request for funding the interests of our organization as to numismatics do not 
extend into ore or into metal transfer products. We appreciate what you are undertaking and wish 
you success. 


Sincerely, 


Eric P. Newman 
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